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INDEPENDENT AUDITOR'S REPORT

To the Members of Edelweiss Securities and [nvestments Private Limited
(formerly known as Magnolia Commodities Services Private Limited)

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Edelweiss Securities and Investments
Private Limited (formerly known as Magnolia Commodities Services Private Limited) (“the Company™).
which comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the [nd AS financial statements, including a summary of significant accounting pohcies
and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid ind
AS financial statements give the information required by the Companies Act, 2013, as amended (**the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the "Code of Ethics® issued by the [nstitule of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Other Information

The Company’s Board of Directors is responsible for the other informaticn. The other information comprises the
information included in the Annual report. but does not include the Ind AS financial statements and our auditor’s
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we de not express any
form of assurance conclusion thereon.

[n connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and. in doing so, consider whether such other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management lor the Ind AS Financial Statements

The Commpany’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income. cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015. as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and dctecting frauds and other irregularities: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial contrels. that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement. whether due to fraud or error.

[n preparing the Ind AS financial statements. management is responsible for assessing the Company's ability to
continue as a going congern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations. or
has no realistic alternative but to do s0.

Those Board of Direclors are aiso responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from imaterial misstatement. whether due to fraud or error. and 10 1ssue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matenal niisstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users 1aken on the basis of these Ind AS financial staiements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- [dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery, intentional omissions. misrepresentatiens. or the everride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference o
financial statements in place and the operating effectiveness of such centrols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting gstimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. [f we conclude
that a material uncertainty exists. we are required to draw attiention in our auditor’s report 10 the related
disclosures in the financial statements or. if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation. structure and content of the Ind AS financial statements. including the
disclosures, and whether the Ind AS financial statements represent the underlying Iransactions and events
o in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned scope and

tim
ide

ing of the audit and significant audit findings, including any significant deficiencies in internal control that we
ntify during our audit,

We also provide 1hose charged with governance with a statement that we have complied with relevant ethical

req

uirements regarding independence, and 1o communicate with themn all relationships and other matters that imay

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Governmenl of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Acl. we report that:

{a) We have sought and obtained all the information and explanations whiclr to the best of our knowledge
and belief were necessary for the purposes of our audit:

{b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those bocks;

(c) The Balance Sheet, the Statement of Profit and Loss. including the Starement of Other Comnprehensive
Income. the Cash Flow Statement and Statement of Changes i Equity dealt with by this Report are in
agreement with the books of account:

{d} Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Companies (Indian Accounting Standards) Rules. 2013, as
amended:

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors. none of the directors 1s disqualified as on March 31. 2022 from being
appointed as a director in terms of Section 164 {2) of the Acu:

(f) With respect o the adequacy of the internal financial controis over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls. refer
10 our separate Report in “Annexure B™ to this report;

(g) Tn our opinion and according to the information and explanation given o us. no remuneration has been
paid by the Company 1o its directors during rthe current year,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and © the best of our
information and according o the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position:

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

iii.there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  a) The management has represented 1o us that, 1o the best of its knowiedge and belief. as
disclosed in the note 48.8(A) to the financial statements, no funds have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources or hind
of funds) by the Company to or in any other person(s) or entity(ies}. including foreign entities
("Intermediaries’), with the understanding, whether recorded in writing or otherwise, that_ t_he

= [ntermediary shall, whether, directly or indirectly lend or invest in other persons or entibes
A identified in any manner whatsoever by or on behalf of the Company (“Ultimate



b)

c)

Beneficiary™) or provide any guaraniec, security or the like on behalf of the Ultimate
Beneficiary;

The management has represented 1o us that. te the hest of its knowledge and belief. as
disclosed in the note 48.8(B) to the financial statements. no funds have been received by the
Company from any person(s) or entity(ies). including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise. that the Company shall,
whether. directly or indirectly. lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Uliimate Beneficiaries™) or
provide any guaraniee, security or the like en behalf of the Ultimate Beneficiaries: and

Based on such audit procedures that were considered reasonable and appropriate in the
circumstances. nothing has come to our notice thal has caused us to believe that the
representations under sub-clause {a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

For GMJ & Co.

Chartered Accountants
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Annexure A to the Auditors® Report

The Annexure referred to in our Independent Auditors’ Report 1o the members of Edelweiss Securities
and Investments Private Limited (formerly known as Magnolia Commodities Services Private Limited)
(‘the Companvy') on the financial statements for the vear ended March 31, 2022, we report that:

(i) {a)(A) The Company has maintained proper records showing full particulars. including
quantitative details and situation of property. plant and equipment.

(B) The Company has not capitalized any intangible assets in the boeks of the Company and
accordingly, the requirement 1o report on clause 3{i)(a)(B) of the Order is not applicable to the
Company.

{b) As explained to us, the Company has a regular programine of physical verification of its property,
plant and equipment by which all the property, plant and equipment are verified in a phased manner
over a pericd of three years. In our opinion this periodicity of physical verification is reasonable
having regard to the sice of the Company and nature of its assets. No material discrepancies were
noticed on such verification.

{c) According 1o the information and explanations given by the management and on the basis of our
examination of the records of the Company, there is no immovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee).
held by the Company and accordingly. the requirement to report on clause 3{i)(c) of the Order 1s not
applicable to the Company.

{d) According to the information and explanations given by the management, the Company has not
revalued its Property. Plant and Equipment (including Right of use asseis) and intangible assets
during the year ended March 31, 2022.

{e) According to the information and explanations given by the management, there are no proceedings
mitiated or are pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Acl, 1988 and rules made thereunder.

(i (ay The Company has conducted physical verification of inventory on the basis of vault register in
respect of commodities held as inventory. at reasonable intervals during the year. No material
discrepancies have been noticed on such physical verification.

{b} The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets, Accordingly. the requirement to report ¢n clause 3(ii){(b} of the Order is not applicable
to the Company.

{1ii) {(a) [n our opinion and according to the information and explanations given to us by the management,
during the year the Company has provided its investment shares amounting to Rs. 3.23,4890.419 as
security on behalf of its holding company 1o another company other than its subsidiaries. joint
ventures and associates and the balance outstanding as at the balance sheet date with respect (o such
security is Rs. 3,23,4890419. Further ‘as per the information and explanations given to us by the
management, the Company has not provided loans, advances in the nature of loans or stood guarantee
to companies, firms, Limited Liability Partnerships or any other parties.

(b) According to the information and explanations given by the management and on the basis of our
examination of the records of the Company, the investmenis made and security provided during the
year to companies are not prejudicial to the Company's interest. Further as per the information given
by the management the Company has not granted Joans and advances in the nature of loans o
companies. firms, Limited Liability Partnerships or any other parties or provided any guarantees
during the year.

— {c) According to the information and explanations given by the management and on the basis of our
: examination of the records of the Company, the Company has granted loans and advances in the



(iv)

(v)

(vi)

(vit}

nature of loans to companies, the schedule of repayment of principal and payment of interest has been
stipulated and the repayment or receipts are regular except in case of one loan amounting to Rs.
3,50,00,000 where the repayment was not regular as stipulated and delayed for more than | year.

{d) Out of all lcans granted, one loan is overdue for more than ninety days of which total overdue amount
is Rs. 4,59,29.020. The Company has fully provided such amount in its books of accounts and
reasonable steps have been taken by the Company for recovery of the overdue amount of principal and
interest.

{e) In our opinion and according to the information and explanations given to us, there were no leans or
advance in the nature of loan granted to companies which had fallen due during the vear that have
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable en
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement te report on clause 3(iii)(f) of the
Order is not applicable to the Company.

In our opinion and accerding to the information and explanations given to us, the Company has not
advanced loans to directors / to a Company in which the director is interested to which provisions of
section 185 of the Companies Act, 2013 apply and hence not commenied upon. In our opinion and
according to the information and explanations given to us, investiments in respect of which the provisions
of section 186 of the Companies Act 2013 are applicable have been complied with by the Company.

According to the information and explanations given by the management, the Company has neither
accepted any deposits from the public ner accepted anv amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

To the best of our knowledge and as explained by the management of the Company, the Company is not
in the business of sale of any goods or provision of such services as prescribed u/s 148 (1) of Companies
Act, 2013. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the
Company.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including income-tax, value added tax, goods and service tax, cess and other
statutory dues, applicable to it, have been regularly deposited during the year by the Company with the
appropriate authorities. The provisions relating to employees’ state insurance, provident fund, duty of
excise, duty of custom, sales tax, service tax and cess are not applicable to the Company.

According to the informaticn and explanations given to us, no undisputed amounts payable in respect
of, income-tax, value added tax, goods and service tax, cess and other statutory dues were outstanding,
at the year end. for a period of more than six months from the date they became payable.

{b) According to the information and explanation given to us, there are no dues of value added tax, goods
and service tax and cess which have not been deposited with the appropriate authorities on account of
any dispute. The provisions relating to employees’ state insurance, provident fund, duty of excise,
duty of custom, sales tax, service tax and cess are not applicable to the Company. The dues
outstanding in respect of income tax on account of dispute, are as follows:

:& Co
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Name of the | Nature of dues Amount Period to which the | Forum where .
statute (Rs.) amount relates dispute is pending |
Income Tax | Income Tax 7,840 ALY .2018-19 | Assessing Officer |
Act, 1961

Income Tax | Income Tax 1,43,270 AY.2019-20 Centralized

Act, 1961 Processing Centre
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The Company has not surrendered or disclosed any transacticn, previously unrecorded in the books of
account. in the tax assessiments under the Income Tax Act, 1961 as income during the year. Accordingly.
the requirement to report on clause 3{viii} of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company. the Company has not defaulted in repayment of loans or other
borrowings or in the paymeni of interest thereon to any lender.

(b} The Company has not been declared wilful defaulter by any bank or financial institution cr other
lender.

{¢) The Company has not taken any term loan during the yvear. Hence. the requirement 10 report on clause
3(ix)(c) of the Order is not applicable 10 the Company.

(d} In our opinion and on an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for Jong-term purposes by the Company.

{e) On an overall examination of the financial statements of the Company. the Company has not taken
any funds from any entity or person on account of or 1o meet the obligations of its subsidiaries.
associates or joint ventures.

(f) The Company has not raised loans during the vear on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement 1o repert on clause 3(ix)(f) of the Order
is not applicable to the Company.

{a) The Company has not raised any money during the vear by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company,

{b) The Company has not made any preferential alletmem or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
te report on clause 3(x){b) of the Order is not applicable to the Company.

(a) Accerding to the information and explanations given to us and on the basis of our examination of
the records of the Company we report that no fraud by the Company or on the Company has been
noticed or reported during the year.

{b) According to the information and explanations given to us. during the vear, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by secrerarial auditor, or by us
in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Governiment.

(c) As represented o us by the management. there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companics Act, 2013, Therefore, the
requirement to report on clauses J(x)}a) to 3(xii}(c) of the Order is not applicable to the Company.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with sections |88 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards. The provisicns of scction 177 are not applicable 1o the Company and accordingly the
requirements to report on clause 3{xiii) of the Qrder insofar as it relates to section 177 of the Act is not
applicable to the Company.

{a) In our opinicn and based on cur examinaticn, the Company has an internal audit system
commensurate with the size and nature of its business.

{b) We have considered the internal audit reports of the Company issued till date for the year under audit.

harternd Accountants
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Accoerding to the information and explanations given by the management. the Company has nol entered
into any non-cash transactions with its directors or persons connected with its directors and hence
requirement to report on clause 3(xv) of the Order is not applicable to the Company.

{a) According to the information and explanations given to us. the provisions of section 43-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the requirement 1o
report on clause 3{(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
cbrained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act. 1934,

{c) Based on our examination. the Company 1s not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accerdingly. the requirement Lo report on clause 3(xvi) of
the Order is not applicable 1o the Company.

{d) According 1o the informanon and explanations given by the management. the Group has one Core
Investiment Company as part of the Group.

The Cempany has not incurred cash losses in the current financial vear and in the immediately preceding
financial vear.

There has been no resignation of the statutory auditors during the year and accordingly regquirement to
report on Clause 3{xvii) of the Order is not applicable to the Company

On the basis of the fnancial ratios. ageing and expected dates of realization of financial assets and
payment of financial liabilities. other information accompanying the financial statements. our knowledge
of the Board of Directors and management plans and based on cur examination of the evidence
supporling the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audir report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date, We, however. state that this is not an assurance as 1o the future viability of the
Company. We further slate that our reporting is based on the facts up to the date of the audit report and
we neilher give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

{a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company. there are no unspent amounts in respect of other than ongoing projects.
that are required to be transferred to a fund specified in Schedule V11 of the Companies Act (the Act),

in compliance with second proviso to sub section 5 of section 135 of the Act. This maner has been
disclosed in note 46 to the financial statements.

{b) According to the information and explanations given to us. there are no unspent amounts in respect of
ongoing projects, that are required to be transferred (¢ a special account in compliance of provision of
sub section (6) of section 135 of Companies Act. This matter has been disclosed in note 46 to the
financial statements.

The Report is part of standalone financials of the Company hence the requirement o repert on clause
3(xxi) of the Order is not applicable to the Company.

For GMJ & Co.

Chartered Accountants

Firm Registration/No. 103429W P P
Haridas Bhat ol FeNNa |E }
Partner \! A% VS ‘|
Membership No.:039070 N2 5/
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Date: May 20,2022
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Annexure B to the Auditors’ Report

Annexure B the Independent Auditor’s report of even date on the financial statemnents of Edelweiss
Securities and Investments Private Limnited (formerly known as Magnolia Commodities Services Private
Limited) (*the Company™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Edelweiss Securities and Investiments
Private Limited (formerly known as Magnolia Commodities Services Private Limited) (“the Company™) as
of March 31, 2022 m conjunction with our audil of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over (inancial reporting criteria established by the Company considering the essential
components of internal cantrol stated in the Guidance Note on Audit of Internal Financial Contrels Over Financial
Reporting issued by the [nstirute of Chartered Accountants of India. These respensibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies. the
safeguarding of its assets, the prevention and detection of [rauds and errors. the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information. as required under the Comnpanies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's inieral financial controls over financial reporting
with reference to these Ind AS financial stateiments based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the ~Guidance Note™)
and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, 1o the extent
applicable to an audit of internal financial controls and. both issued by the [nstitute of Chartered Accountants of
India. Those Standards and the Guidance Note require thar we comply with ethical requirements and plan and
perform the audit 10 obrain reasonable assurance aboutl whether adequate internal financial controls over financial
reporting with reference to these Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects.

OQur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference 1o these Ind AS financial statements and their operating
effectiveness. Our audit of internal financial contrels over financial reporting included obtaining an undersianding
of internal financial controls over financial reporting with reference to these Ind AS financial siatements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these Ind AS financial
statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company’s internal financial control over financial reporting with reference to these Ind AS financial statements
is a process designed 1o provide reasonable assurance regarding the reliability of financial reporting and the
preparaticn of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these Ind AS financial

-statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable



detail. accurately and fairly reflect the transactions and dispositions of the assets of the company: (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations ot inanagement and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use, or disposition of
the company's assets that could have a material effect on the financial slatements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Ind
AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
Ind AS financial statements. including the possibibty of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls aver financial reporting with reference to these Ind AS financial statements to future
periods are subject to the risk that the internal financial control over financial reporting with reference to these Ind
AS financial siatements may become inadequate because of changes i conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects. adequate internal financial controls over financial
reporting with reference 1o these Ind AS financial statements and such internal financial controls over financial
reporting with reference to these [nd AS financial statements were operating effectively as at March 31, 2022,
based on the internal contro) over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of [nternal Financial Controls Over Financial
Reporting issued by the lnstitute of Chartered Accountants of India.

For GMJ & Co.
Chartered Accountants
Firm Registration No A03429W  ——p
/,/’ * o
(I ~ch/ f/ Sy
:.J |"'|I L ¥

Haridas Bhat "
Partner . /
Membership No.:039070 ~ e

UDIN: 22039070AJHZLB1088

Place: Mumbai
Date: May 20, 2022



Edelweiss Securities and Investments Private Limited
Bulance Sheet

{Currency  Indian rupees in miftions)

Asat As al
Note 31 March 2022 31 March 2021
ASSETS
Non-current assels
Propeny. plant and equipment 7(a) 0.0 -
Qther intangiblc assels 7(b) - -
Financial assets
(i) Investments 8 4,775.30 05047
(11} Bank balances other than cash and cash equivalenls 9 0.15 -
Currenl lax assels (net) 10 2810 20.65
Deferred tax assets (net} 1} 21.89 105.02
4,825.45 107615
Current assefs
Financial assets
(1) Stock in rrade 12 2,458.05 [
(ii) Trade receivables 13 9.55 [
{iii) Cash and cash equivalenis 14 350.07 27}
{iv) Bank balances other than cash and cash equivalents (iii) above 15 - 0.12
(v} Loans 16 290.04 293.70
{vi) Other linancial asscis 17 1,024.43 00s
Other current assels 18 3123 46.69
4,163.37 35007
TOTAL ASSETS 8.988.82 1,426 31
EQUITY AND LIABILITIES
EQUITY
Fquity sharc capilal 19 6.13 1.57
Other equiry 30 2.596.06 78759
2,602.19 78916
LTABILITIES
Non Current Liabilities
Firancial liabilities
Borrowings 21(a) 3.390.76 -
3,390.76 -
Current liabilities
Financial liabilties
Borrowings 21(b) 123.89 4242}
Trade pavables
(i) total quistanding dues ol incro enterprises and small enterprises 37 -
{ii} total cu(st_;mdjn_u dues of creditors other than micro enterpriscs 9 147.90 (95,76
and small enterprises
Other financial liabilities 23 2,432.45 340
Other current habilities 24 3.81 951
Cuirent tax liabilines {net} 25 87.52 20
299587 637.15
TOTAL EQUITY AND LIABILITIES 8,98.‘1;32 1,426 3]
Significant accounting policies and notes forminy part of the financial statements. 110 49
This is the Balance Shect referred (o in our repors of even dale
For GMJ & Co. For and on behalf of the Board of Directors

Chartered Aovnidnioins 4

Fumn's Regrstranon No

4 ,Jf Ny

Haridas Bhat

napya Suneja Tarun Khurana

Partner Nonbeveentive Director Nr..—l--)-.w.-. tor
Membership No 039070 DINGT29708) DIt (1 3RTTI6
Mumbai Muinbai =#Timbai

20 Wy 2002 20 May 2022 20 May 2022



Edelweiss Securities and Investments Private Limited

Statement of Profit and Loss
{Cugrency : Indian rupees in millions)

Nole For the year ended For the year ended
31 March 2022 31 March 2021

Revenue from operalions
Fee and commission income 26 0.03 0.07
Net gain on fair value changes 27 214.44 27874
Dividend income 28 0.02 0.18
Inlerest income 29 89.89 85.46
Sale of commodity 1,161.41 447,74
Total revenue from operations 2.165.79 812.19
Other income 30 0.77 1.35
Total income 2.166.56 81334
Expensecs
Purehases of commodily 1,161.04 44768
Finance cosls 31 108.80 35.77
Depreviation, amoruisation and impairment By 0.02 1.16
Impairment on financial instruments a2 (0.01) 81.35
Cther expenses a3 371.06 173.72
Total expenses 1,640.91 739 68
Profit before tax 525.65 73.86
Tax expenses:
Current tax 102.64 31.03
Deferred 1ax 83.13 i3.99
Profit for the year 339.88 28.82
Other comprehensive income B -
Tolal comprehensive income 339.88 28.82
Earnings per equity share (Face value of Rs, 10 each): 36
Basic {in Rupees) 554.01 183.82
Diluted (in Rupees) 554.01 18382
Sigmficant accounting policies and notes forming part of the inancial statements. 11049
This is the S1atement of Profil and Loss referred 1o in our report ol even date
For GMJ & Co. For and on behalf of the Board of Directors

Chartered Accountants

; -
[irm's Regisiration No - H13429W |

Y Y

</(avave

i

Haridas Bhat Afianya Suneja Tarun Khurana =
Partner Non-bxecutive Director  Non-executive Dire: 'f'.'-i-""-.-
Membership No: 039070 DIN:07297081 DIN.032804126.- =

Mumbai Mumbai Muﬂbﬂ"

200 May 2022 20 May 2022 2 My 2022
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Edelweiss Securities and Investment Private Limited

Cash Flow Statement
{Currency : Indian rupees in millions)

A Cash NMlow from operating aclivities
Profit belore 1axation
Adjusiments for

Depreciation

Profitan sule ol lixed assels

Fair value of financial instrumenls
Impainment on financial instruments - loans
Gain on sale of investment (Group)
Interest ingome on loan

Interest income an CCDs

Imerest expense

Operating cash Mow before working capital chanpges

Adfustments for working capital changes

Decrease / (increase) in trade receivables

Increase in ixed deposil and accrued inlerest thercon
Decrease /(Inercase ) in stock-n-trade

Decrease in derivative and other financial assets

Increase in other current assets

Increase/ (decrease) in trade payables

{Decreaze ) increase in other financial Liabilities

(Decrease) increase in other current habilities and provisions

Cash gencrated from / (used in) operalions
Ineome lax paid

Nel cash generated from / (used in) operating activities - A

B Cash flow Irom investing activities

Sale / {purchase) of property, plant and equpmenl, and intangible assets
Loan given (refer note below)

Amount receivable from sale of invesiment

Interest received

Interest income on CCTs

Sale / (Purchase) of investments

Net cash (used in) investing aclivities - B

C  Cash Mlow from financing activities

(Repaymeni gl /proceeds from borrawings other Lthan debl securities (refer nole below)

Interes| paid

Net cash (used in) / penerated from financing activities - C

Net (decrcase) / increase in cash and cash equivalents (A+B+C)

Cash and cash cquivalents al the beginning of the year
Cash and cash equivalents al the end of the year

Nole:
Nel ligures have been reported un account of volume of transaclions.

This is the Cash Flow Statement referred 1o in our report of even date.
For GMJ} & Co.

Chartered Accountants {.r’
Firm's Registration No.: 103429%W0 g vt _©

£ .'s'r ."IIJI; ) \. fl"-'

Haridas Bhat

Partner

Memhership No: 039070
Mumibm

20 May 2022

For the year ended For the yoar ended
31 March 2022 31 March 2021
525.65 73.86
0.02 116
(0.77}
36874 (15.87)
(0.01) 81.35
(486.39) -
(37.43) (A2 33
(39.82) (0.42)
108.21 29.07
438.20 106.62
(9.18) 9.31
0.01) oo
(2.820.24) 2,167.33
(1,024.38) 1.58
15.47 (26 39)
152.14 193,45
2,427.06 (127)
(5.75) (645.10)
(826.71) 1,745.52
{24.53) (30.87)
(851.24) 1,694.65
0.77 {1.16)
- [ [P
1,023.44 -
4110 59.90
40.23 -
(2.889.17) (950.05)
(1.783.61) (784.28)
3.076,88 (879.35)
{94.65) (34.11)
2,982.21 (913.46)
147.36 {3.0%)
2.71 5.80
350.07 2.71
For and on behalf of the Board of Directors /1

>

Ananva Suncja
Non-(-.\i‘ecurin- Director N ecuiive Director

W 72970810 DIM 02280026
Mumibai Mumbai
20 May 2022 20 May 2022



Edelweiss Securities and Investments Private Limited

Statemcnt of Changes in Equity
(Currency : Indian rupees in millions)

(A) Equity share capital

As al As al

31 March 2022 31 March 2021

Balance at the beginning of the year 1.57 L 57
Changes in equity share capital (refer note 19) 4.57 -
Balance at the end of the year 6.13 1.57

{B) Other equity

Seeurities Premium

Capital Reserve

Relained carnings

Total

Account
Balance at 1 April 2020 (Iad AS) - 0.43 75833 758.76
Profit for the year - 28.83 28.83
Total comprehensive income for the year - 28.83 2883
Balance at 31 March 2021 (Ind AS) 0.43 787.16 787.59
Profit for the year - 33988 339.88
Tolal comprchensive income for the year - - 339.88 339.88
Addition Composite scheme of arrangement (refer note 44) 7.242 99 (3.774 .40} - 1.468 59
Balance at 31 March 2022 (Ind AS) 7,242.99 (5,773.97) 1,127.04 2,596.06

This is the Statement of Changes in Equity referred 10 in our report of even date.

For GMJ & Co.
Chartered Accourtants
Firm's Registration 7--'|o3429w

';}fq Wy
Haridas Bhat
Portner

Membership No. 039070
Mumbai

30 May 2032

Anan‘{a Suncja

DIN:07297081

Mumbai
20 May 2022

For and on behall of the Board of Di{;cct,ors

Tana

Nonexecutive Direcior_-#t-executive Director
DIN:03280026

20 May 2022




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commeodities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

1. Background

Edelweiss Securities and Investments Private Limited was incorporated on 04 September
2009 as a private limited company.

The Company is a subsjdiary of Edelweiss Financia! Services Limited and it does business of
trading in equity shares, derivatives, debentures and commodities.

2. Basis of preparation of linancial statements

The Company’s tinancial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time).

The Company’s financial statements have been prepared on a historical cost basis, except for
certain financial instruments such as financial asset measured at fair value through other
comprehensive income (FVTOC!) instruments, derivative financial instruments, fair value
through profit and loss account and other financial assets held for trading, which have been
measured at fair value. The Company’s financial statements are presented in Indian Rupees
{INR) and all values are rounded (o the nearest million, except when otherwise indicated.

Estimation of uncertainties relating fo the global health pandemic from COVID-19

The outbreak of COVID - 19 pandemic has affected several countries across the world,
including india. The Government is undertaking several measures to restrict the spread of
virus and provide financial support to some stressed sectors. Further, while the COVID-19
vaccination efforts have gained momentum, uncertainty due to the resurgence of COVID
cases across many parts of India is rising. The extent to which COVID-19 pandemic will
impact the Company, if any, depends on future spread of the virus and related developments,
which are uncertain at this point of time. There has been no material change in the controls or
processes followed in the preparation of the financial statements of the Company.

In preparing the accompanying financial statements, the Company’s management has view
that there is no material impact of the pandemic on its operations and its assets as at 31 March
2022,




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commodities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

3. Presentation of financial statements

The Company presents its balance sheet in compliance with the Division [l of the Schedule
111 to the Companies Act, 2013.

Financial assets and financial liabilities are generally reported gross in the balance sheel.
They are only offset and reported net when, in addition to having an unconditional legally
enforceable right to offset the recognised amounts withoul being contingent on a future event,
the parties also intend to settle on a net basis in all of the following circumstances;

¢ The normal course of business
s The event of default
» The event of insolvency or bankruptcy of the company and or its counterparties

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when if is expected to be realized in, or is intended for sale or
consumption 1n, the company’s normal operating cycle or it is held primarily for the purpose
of being traded or it is expected to be realized within 12 months after the reporting date or it
is cash or cash equivalent unless it is restricted from being exchanged or expected to be used
to settle a liability for at least 12 months after the reporting date. Current assets include the
current portion of non-current assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it is expected to be settled in the company’s normal
operating cycle or it is held primarily for the purpose of being traded or it is due to be settled
within 12 months after the reporting date or the company does not have an unconditional right
to defer setilement of the liability for at least 12 months after the reporting date. Terms of the
liability that could, at the option of the counterparty, result in its settlement by the issue of

equity instruments do not affect its classification. Current liabilities include current portion of
non-current liabilities. All other liabilities are classified as non-current.
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Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commodities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

4.1
4.1.1

4.1.2

4.1.4

4.1.5

Significant accounting policies

Revenue recognition

Fee income including advisory fees for services rendered is accounted over the period as the
customer simultaneously receives and consumes the benefits, as the services are rendered.

Interest income is recorded using the effective interest rate (EIR) method for all financial
instruments measured at amortised cost and debt instrument measured at FVTOCI. The EIR is
the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the financial asset) is calculated by taking into
account any discount or premium on acquisition, fees and costs that are an integral part of the
EIR. The Company recognises interest income using a rate of return that represents the best
estimate of a constant rate of return over the expected life of the loan. Hence, it recognises the
effect of potentially different interest rates charged at various stages, and other characteristics
of the product life cycle (including prepayments, penalty interest and charges).

[f expectations regarding the cash flows on the financial asset are revised for reasons other
than credit risk. The adjustment is booked as a positive or negative adjustment to the carrying
amount of the asset in the balance sheet with an increase or reduction in interest income.
When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3°, the
Company calculates interest income by applying the effective interest rate to the amortised
cost of the financial asset. If the financial assets cures and is no longer credit-impaired, the
Company reverts o calculating interest income on a gross basis.

For purchased or originated credit-impaired (POCI) financial assets, the Company calculates
interest income by calculating the credit-adjusted EIR and applying that rate to the amortised
cost of the asset. The credit-adjusted EIR is the interest rate that, at original recognition,
discounts the estimated future cash flows (including credit losses) to the amortised cost of the
POCI assets.

Dividend income is recognised in statement of profit and loss when the Company’s right to
receive payment of the dividend is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, and the amount of the dividend can be
measured reliably.

Profit / loss from share in partnership firm is accounted once the amount of the share of
profil/ loss is ascertained and credited / debited to the Company’s account in the books of the
partnership firm.

Commodities sales are accounted as per the terms of agreement with parties.

—

e R,




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commodities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

4.2 Financial Instruments

4.2.1 Date of recogunition

Financial assets and financial liabilities, with the exception of borrowings are initially
recognised on the trade date, i.e., the date that the Company becomes a party lo the
contractual provisions of the instrument. This includes regular way trades; purchases or sales
of financial assets that require delivery of assets within the time frame generally established
by regulation or convention in the markel place. The Company recognises borrowings when
funds are available for utilisation to the Company.

4.2.2  Tnitial measurement of financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assefs and financial
liabilities {other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in statement of profit and loss.

4.2.3 Day 1 profit or loss

When the transaction price of the financial instrument differs from the fair value at
origination and the fair value is based on a valuation technique using only inputs observable
in market transactions, the Company recognises the difference between the transaction price
and fair value in net gain on fair value changes. In those cases where fair value is based on
models for which some of the inputs are not observable, the difference between the
transaction price and the fair value is deferred and is only recognised in statement of profit
and loss when the inputs become observable, or when the instrument is derecognised.

4.3 Classification of financial instruments
4.3.1 Financial assets:

The Company classifies all of its financial assets based on the business model for managing
the assets and the asset’s contractual terms, measured at either:
*  Amortised cost
«  Fair value through other comprehensive income [FVTOCI]
+  Fair value through profit or loss [FVTPL]
The Company measures debt financial assets that meet the following conditions at amortised
cost:

+ the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

»  the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Sale that occur for below reason are considered as consistent with business model whose
objective is to hold financial assels in order to collect contractual cash flows

e if those sales are infrequent (even if significant in value) or insignificant in value both
. individually and in aggregate (even if frequent).




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commoditics Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

4.3.1.1

4.3.1.2

4.3.1.3

4.3.1.4

4.3.2

o If such sales are made close to maturity of financial asset and proceeds from sale
approximate the collection of the remaining contractual cashflow.

*  Selling a financial asset because of significant increase in credit risk.

Debt instruments that meet the following conditions are subsequently measured at fair value

through other comprehensive income (except for debt instruments that are designated as at

fair value through profit or loss on initial recognition):

» the financial asset is held within a business model whose objective is achieved both by
collecting contractual cash flows and selling the financial assets; and

*  the confractual terms of the financial asset give rise on specified dates 1o cash Mlows that
are solely payments of principal and interest on the principal amount outstanding.

Other than above classification of amortised cost and FVOCI, al] other financial assets are
initially measured at fair value and subsequently measured at FVTPL.

Amortized cost and Effective interest rate method (EIR)

The amortised cost of a financial asset is the amount at which the financial asset is measured
at initial recognition minus the principal repayments, plus the cumulative amortisation using
the effective interest method of any difference between that initial amount and the maturity
amount, adjusted for any loss allowance. On the other hand, the gross carrying amount of a
financial asset is the amortised cost of a financial asset before adjusting for any loss
allowance.

Financial assets held for trading

The Company classifies financial assets as held for trading when they have been purchased or
issued primarily for short-term profit making through trading activities or form part of a
portfolio of financial instruments that are managed together, for which there evidence of a
recent pattern of short-term profit is taking. Held-for-trading assets and liabilities are recorded
and measured in the balance sheet at fair value.

Financial asset measured at FVOCIL

Unrealised gains or losses on debt instruments measured at FVOCI are recognised in other
comprehensive income, and on derecognition of such instrument accumulated gains or losses
are recycled to statement of profit and Joss. Interest income on such instrument is recognised
in statement of profit and loss as per EIR method.

Investment in equity instruments

The Company subsequently measures all equity investments at fair value through profit or
loss, unless the management has elected to classify irrevocably some of its strategic equity
investments to be measured at FVTOCI, when such instruments meet the definition of Equity
under Ind AS and are not held for trading. Such classification is determined on an instrument-
by-instrument basis.

Financial liabilities

All financial liabilities are measured at amortised cost except loan commitments, financial
guarantees, and derivative financial liabilities.




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commodities Services Private Limited)

Notes to the financial statements
for the year ended 31 Mareh 2022

4.3.2.1

4.3.2.2

4.3.2.3

4.3.2.4

Debt securities and other borrowed funds

After initial measurement, debt issued and other borrowed funds are subsequently measured
at amaortised cost. Amortised cost is calculated by taking into account any discount or
premium on issue funds, and costs that are an integral part of the instrument.

Financial assets and financial liabilities at fair value through profit or loss

Financial assets and financial liabilities in this category are those that are not held for trading
and have been either designated by management upon initial recognition or are mandatorily
required to be measured at fair value under Ind AS 109, Management only desighates an
instrument at FVTPL upon initial recognition when one of the following criteria are met.
Such designation is determined on an instrument-by-instrument basis:

o The designation eliminates, or significantly reduces, the inconsistent treatment that
would otherwise arise from measuring the assets or liabilities ar recognising gains or
losses on them on a different basis; or

¢ The liabilities are part of a group of financial liabilities, which are managed and their
performance evaluated on a fair value basis, in accordance with a documented risk
management or investment strategy; or

e The liabilities containing one or more embedded derivatives, unless they do not
significantly modify the cash flows that would otherwise be required by the contract, or
it is clear with little or no analysis when a similar instrument is first considered that
separation of the embedded derivative(s) is prohibited.

Financial assets and financial liabilities at FVTPL are recorded in the balance sheet at fair
value. Changes in fair value are recorded in statement of profit and loss with the exception of
movements in fair value of liabilities designated at FVTPL due to changes in the Company's
own credit risk. Such changes in fair value are recorded in the own credit reserve through
OCI and do not get recycled to the profit ar loss. Interest earned or incurred on instruments
designated at FVTPL is accrued in interest income or finance cost, respectively, using the
EIR, taking into account any discounlt/ premium and qualifying transaction costs being an
integral part of instrument. Interest earned on assets mandatorily required to be measured at
FVTPL is recorded using contractual interest rate.

Finapecial guarantee:

Financial guarantees are contracts that require the Company fo make specified payments to
reimburse to holder for loss that it incurs because a specified debtor fails to make payment
when it is due in accordance with the terms of a debt instrument.

Financial guarantee issued or comnitments to provide a [oan at below market interest rate are
initially measured at fair value and the initial fair value is amortised over the life of the
guarantee or the commitment. Subsequently they are measured at higher of this amortised
amount and the amount of loss allowance.

L.oan commitment

Undrawn loan commitments are commitments under which, the Company is required to
provide a loan with pre-specified terms to the customer during the duration of commitment.




Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commedities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022
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4.5
4.5.1

4.5.2

Financial liabilities and equity instruments

Financial instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equily instruments issued by the Company are recognised
at the proceeds received.

Derivatives

The Company enters into a variety of derivative financial instruments to manage its exposure
to interest rate and foreign exchange rate risks, including foreign exchange forward contracts
and interest rate swaps.

Derivatives are initially recognised at fair value and are subsequently re-measured at fair
value through profit or loss. The resulting gain or loss is recognised in statement of profit and
loss immediately.

Reclassiftcation of financial assets and liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition,
apart from the exceptional circumstances in which the Company acquires, disposes of, or
terminates a business line. Financial liabilities are never reclassified.

Derecognition of financial assets and financial liabilities

Derecognition of financial assets due to substantial modification of terms and conditions

The Company derecognises a financial asset, such as a loan to a customer, when the terms
and conditions have been renegotiated to the extent that, substantially, it becomes a new loan,
with the difference recognised as a derecognition gain or loss, to the extent that an
impairment loss has not already been recorded. The newly recognised financial asset are
classified as Stage | for ECL measurement purposes, unless the new financial asset is deemed
10 be POCL
When assessing whether or not to derecognise a financial assets, amongst others, the
Company considers the following factors:

» Change in currency of the loan

e Introduction of an equity feature

e (Change in counterparty

If the modification does not result in cash flows that are substantially different, the
modification does not result in derecognition. Based on the change in cash flows discounted
at the griginal EIR, the Company records a modification gain or loss, to the extent that an
impairment loss has not already been recorded.

Derecognition of financial assets other than due to substantial modification

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) ts derecognised when the rights to receive cash flows from the financial asset
have expired. The Company also derecognises the financial asset if it has both transferred the
financial asset and the transfer qualifies for derecognition.

The Company has transferred the financial asset if, and only if, either:
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Edelweiss Securities and Investments Private Limited
(Formerly Magnolia Commodities Services Private Limited)

Notes to the financial statements
for the year ended 31 March 2022

4.5.3

4.6

* The Company has transferred its contractual rights to receive cash flows from the
financial asset; or
+ It retains the rights to the cash flows, but has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass—through’
arrangement.
Pass-through arrangements are transactions whereby the Company retains the contractual
rights to receive the cash flows of a financial asset {the ‘original asset’), but assumes a
contractual obligation to pay those cash flows to one or more entities (the ‘eventual
recipients’), when all of the following conditions are met:

* The Company has no obligation to pay amounts to the eventual recipients unless it has
collected equivalent amounts from the original asset, excluding short-term advances with
the right to full recovery of the amount lent plus accrued interest at market rates

= The Company cannot sell or pledge the original asset other than as security to the eventual
recipients

The Company has to remit any cash flows it collects on behalf of the eventual recipients
without material delay. In addition, the Company is not entitled to reinvest such cash flows,
except for investments in cash or cash equivalents including interest earned, during the period
between the collection date and the date of required remittance to the eventual recipients.

A transfer qualifies for derecognition if either:

¢ The Company has transferred substantially all the risks and rewards of the asset; or

e The Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset

The Company considers control to be transferred if and only if, the transferee has the practical

ability to sell the asset in its entirety to an unrelated third party and is able to exercise that

ability unilaterally and without imposing additional restrictions on the transfer.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged,
canceiled or expires.

Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified,
such an exchange or modification is treated as a derecognition of the original liability and the
recognition of a new liability. The difference between the carrying value of the financial
liability and the consideration paid, including modified contractual cash flow recognised as
new financial liability, is recognised in the statement of profit and loss.

Impairment of financial assets

The Company records allowance for expected credit losses for all loans, other debt financial
assets not held at FVTPL, together with loan commitment and financial guarantee contracts,
in this section all referred to as ‘financial instruments’. Equity instruments are not subject to
impairment.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables and lease receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date. right from its initial recognition.
The Company uses a provision matrix to determine impairment loss allowance on portfolio of
its receivables. The provision matrix is based on its historically observed default rates over
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component, the Company chooses as its accounting policy to measure the loss allowance by
applying general approach to measure ECL.

For all other financial instruments, the Company recognises lifetime ECL when there has
been a significant increase in credit risk (SICR) since injtial recognition. If, on the other hand,
the credit risk on the financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to l12-month expected credit losses (12m ECL). The assessment of whether
lifetime ECL should be recognised is based on significant increases in the likelihood or risk
of a default occurring since initial recognition instead of on evidence of a financial asset
being credit-impaired at the reporting date or an actual default occurring.

Lifetime ECL represents the expected credit losses that will result from all possible default
events over the expected life of a financial instrument. In contrast, 12m ECL represents the
portion of fifetime ECL that 15 expected to result from default events on a financial instrument
that are possible within 12 months after the reporting date.

The measurement of expected credit losses is a function of the probability of default, loss
given default (i.e. the magnitude of the loss if there is a default) and the exposure at default.
The assessment of the probability of default and loss given default is based on historical data
adjusted by forward-looking information. As for the exposure at default (EAD), for financial
assets, this is represented by the assets’ gross carrying amount at the reporting date; for loan
commilments and financial guarantee contracts, the exposure includes the amount drawn
down as at ihe reporting date, together with any additional amounts expected to be drawn
down in the future by default date determined based on historical trend, the Company’s
understanding of the specific future financing needs of the debtors, and other relevant
forward-looking information.

For financial assets, the ECL is estimated as the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive, discounted at the original effective interest rate. The Company
recognises an impairment gain or [oss in profit or loss for all financial instruments with a
corresponding adjustment to their carrying amount through a loss allowance account.

If a financial instrument includes both a loan (i.e. financial asset) and an undrawn
commitment (i.e. loan commitment) component and the Company cannot separately identify
the ECL on the loan commitment compenent from those on the financial asset component, the
ECL on the loan commitment have been recognised together with the loss allowance for the
financial asset. To the extent that the combined ECL exceed the gross carrying amount of the
financial asset, the ECL have been recognised as a provision. Also, for other loan
commitments and all financial guarantee contracts, the loss allowance has been recognised as
a provision.

Collateral valuation

To mitigate its credit risks on financial assets, the Company seeks to use collateral, where
possible. The collateral comes in various forms, such as cash, securities, letters of
credit/guarantees, real estate, receivables, inventories, other non-financial assets and credit
enhancements such as netting agreements. Collateral, unless repossessed, is not recorded on
the balance sheet. However, the fair value of collateral affects the calculation of ECLs. It is
generally assessed, at a minimum, at inception and re-assessed on a periodical basis.
However, some collateral, for example, cash or securilies relating to margining requirements,
is valued daily.

To the extent possible, the Company uses active market data for valuing financial assets held
as collateral. Other financial assets which do not have readily determinable market values
valued using modeis.
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Collateral repossessed

The Company's pelicy is to determine whether a repossessed asset can be best used for its
inlernal operations or should be sold. Assets determined to be useful for the internal
operations are transferred to their relevant asset category at the lower of their repossessed
value or the carrving value of the original secured asset. Assets for which selling is
determined to be a better option are transferred to assets held for sale at their fair value (if
financial assets) and fair value less cost to sell for non-financial assets at the repossession date
in, line with the Company’s policy.

In its normal course of business, the Company does not physically repossess properties or
other assets in its retail porifolio, but engages external agents to recover funds, generally at
auction, 1o settle outstanding debt. Any surplus funds are returned to the customers/obligors.

Write off

Financial assets are written off either partially or in their entirety only when the Company has
no reasonable expectation of recovery.

Forborne and modified loan

The Company sometimes makes concessions or modifications to the eriginal terms of loans
as a response to the borrower’s financial difficulties, rather than taking possession or fo
otherwise enforce collection of collateral. The Company considers a loan forborne when such
concessions or modifications are provided as a result of the borrower’s present or expected
financial difficulties and the Company would not have agreed to them if the borrower had
been financially healthy. Indicators of financial difficulties include defaults on covenants, or
significant concerns raised by the Credit Risk Department. Forbearance may involve
extending the payment arrangements and the agreement of new loan conditions. Once the
terms have been renegotiated, any impairment is measured using the original EIR as
calculated before the modification of terms. It is the Company’s policy to monitor forborne
loans to help ensure that future payments continue to be likely to occur. Derecognition
decisions and classification between Stage 2 and Stage 3 are determined on a case-by-case
basis. If these procedures identify a loss in relation to a loan, it is disclosed and managed as
an impaired Stage 3 forborne assel, until it is collected or written off.

Determination of fair value

The Company measures financial instruments, such as, derivatives at fair value at each
balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

* Inthe principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the as.u: .
its highest and best use or by selling if to another market participant that would use the g Cﬁ
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in its highest and best use. The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs. In order
fo show how fair values have been derived, financial instruments are classified based on a
hierarchy of valuation techniques, as summarised below:

» Level | financial instruments —Those where the inputs used in the valuation are
unadjusted quoted prices from active markets for identical assels or liabilities that the
Company has access at the measurement date. The Company considers markets as
active only if there are sufficient trading activities with regards to the volume and
liquidity of the identical assefs or liabilities and when there are binding and exercisable
price quotes available on the balance sheet date.

« Level 2 financial instruments—Those where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over
the entire period of the instrument’s life,

* Level 3 financial instruments —Those that include one or more unobservable input that is
significant to the measurement as whole. For assets and liabilities that are recognised in
the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on
the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period. The Company periodically reviews its valuation
techniques including the adopted methodologies and model calibrations.

Therefore, the Company applies various techniques to estimate the credit risk associated with
its financial instruments measured at fair value, which include a portfolio-based approach that
estimates the expected net exposure per counterparty over the full lifetime of the individual
assets, in order to reflect the credit risk of the individual counterparties for non-collateralised
financial instruments.

The Company evaluates the levelling at each reporting period on an instrument-by-instrument
basts and reclassifies instruments when necessary based on the facts at the end of the
reporting period.

Earnings per share

Basic earnings per share is computed by dividing the net profit after tax attributable to the
equity shareholders for the year by the weighted average number of equity shares outstanding
for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue equity shares were exercised or converted during the year. Diluted earnings
per share is computed by dividing the net profit after tax attributable to the equity
shareholders for the vear by weighted average number of equity shares considered for
deriving basic eamings per share and weighted average number of equity shares that could
have been issued upon conversion of all potential equity shares.

Foreign currency transactions
The financial statements are presented in Indian Rupees. Transactions in currencies other than
Indian Rupees {i.e. foreign currencies) are recognised at the rates of exchange prevailing at
the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items carried at fair value that are denominated in foreign currencies
retranslated at the rates prevailing at the date when the fair value was determined

T

il
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monetary items that are measured in terms of historical cost in a foreign currency are not
translated.

Exchange differences on monetary items are recognised in statement of profit and loss in the
period in which they arise.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired based on internal/fexternal facfors. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable amount of the
asset or the recoverable amount of cash generating unit which the asset belangs ta is less than
its carrying amount, the carrving amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of the depreciable historical cost.

Business Combination:

The acquisition method of accounting is used for business combinations by the Company.
The cost of an acquisition is measured as the aggregate of the consideration transferred
measured at acquisition date fair value and the amount of any non-controlling interests in the
acquiree. At the acquisition date, the identifiable assets acquired and the liabilities assumed
are recognised at their acquisition date fair values with certain limited exceptions. Goodwill is
initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over
the net identifiable assets acquired and liabilities assumed. Afier initial recognition, goodwill
is measured at cost less any accumulated impairment losses. For the purpose of impairment
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to
each of the Company’s cash-generating units that are expected to benefit from the
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to
those units.

Business combination under common control:

Common control business combinations includes transactions, such as transfer of subsidiaries
or businesses, between enlities within a group. Company has accounted all such transactions
based on pooling of interest method, which is as below:-

= The assets and liabilities of the combining entities are reflected at their carrying amounts.

*  No adjustments are made to reflect fair values, or recognise any new assets or liabilities.

+  The financial information in the financial statements in respect of prior periods are
restated as if the business coinbination had occurred from the beginning of the preceding
period in the financial statements, irrespective of the actual date of the combination.

The identity of the reserves shall be preserved and shall appear in the financial statements of

the transferee in the same form in which they appeared in the financial statements of the

transferor. The difference, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of share
capital of the transferor shall be transferred to capital reserve.
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4.18.1

4.18.2

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term depaosits with an original maturity of three months or less.

Provisions and Contingent liabilifies

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the abligation. [f the effect of
the time value of money is material, provisions are determined by discounting the expected
future cash flows to net present value using an appropriate pre-tax discount rate that reflects
current markel assessments of the time value of money and, where appropriate, the risks
specific to the liability.

A present obligation that arises from past events, where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannat be
made, is disclosed as a contingent liability. Contingent liabilities are also disciosed when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company. Claims against the Company, where the
possibility of any outflow of resources in settlement is remote, are not disclosed as contingent
[iabilities.

Contingent assets are not recognised in the financial statements since this may result in the
recognition of income that may never be realised. However, when the realisation of income is
virtually certain, then the related asset is not a contingent asset and is recognised.

Income tax expenses

Income tax expense represents the sum of the tax currently payable and deferred tax (net).

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible, The Company's current tax is calculated using tax rates that have been enacted or
substanlive]y enacted by the end of the reporting period.

Deferred tax

Deferred tax 1s recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised.

Deferred tax assets are also recognised with respect to carry forward of unused tax losses and
unused tax credits to the exlent that it is probable that future taxable profit will be available
against which the unused tax losses and unused tax credits can be utilised.
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It is probable that taxable profit will be available against which a deductible temporary
difference, unused tax loss or unused tax credit can be utilised when there are sufficient
taxable temporary differences which are expected to reverse in the period of reversal of
deductible temporary difference or in periods in which a tax loss can be carried forward or
back. When this is not the case, deferred tax asset is recognised to the extent it is probable
that:

e the entity will have sufficient taxable profit in the same period as reversal of deductible
temporary difference or periods in which a tax loss can be carried forward or back; or

s tax planning opportunities are available that will create taxable profit in appropriate
periods.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to altow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the itability is settled or the asset realised, based on tax rates {and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

Minimum Alternative Tax (MAT) credit

MAT paid in a year i1s charged to the statement of profit and loss as current tax. The Company
recognizes unused MAT credit as a deferred tax asset only to the extent that it is probable that
the Company will be able to utilise during the specified period, i.e., the period for which
MAT credit is allowed to be carried forward. In the year in which the Company recognises
deferred tax asset (MAT credit) as an asset, the said asset js created by way of credit to the
statement of profit and foss. The Company reviews the MAT asset at each reporting date and
writes down the asset to the extent that it is not probable that the Company will be able to
utilise it during the specified period.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the management is required to make
judgments’, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the

revision affects both current and future periods.
— — _\.:\_
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Critical judgements in applying accounting policies

The following are the critical judgements, apart from those involving estimations, that the
management has made in the process of applying the Company's accounting policies and that
have the most significant effect on the amounts recognised in the stand-alone financial
statements.

a. Business model assessment

Classification and measurement of financial assets depends on the results of the solely
payments of principal and interest (SPPI) and the business model test. The Company
determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes
judgement reflecting all relevant evidence including how the performance of the assets is
evaluated and their performance is measured, the risks that affect the performance of the
assets and how these are managed and how the managers of the assets are compensated. The
Company monitors financial assets measured at amortised cost that are derecognised prior to
their maturity to understand the quantum, the reason for their disposal and whether the
reasons are consistent with the cbjective of the business for which the asset was held.
Monitoring is part of the Company’s continuous assessment of whether the business model
for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to
the classification of those assets.

b. Significant increase in credit risk

ECL is measured as an allowance equal to 12-month ECL for stage | assets, or lifetime ECL
for stage 2 or stage 3 assets. An asset moves 10 stage 2 when its credit risk has increased
significantly since initial recognition. In assessing whether the credit risk of an asset has
significantly increased the Company takes into account qualitative and quantitative reasonable
and supportable forward-looking information.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, as described below. The Company based its assumptions and estimates on
parameters available when the stand-alone financial statements are prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

a.  Fair value of financial instruments
The fair value of financial instruments is the price that would be received to sell an asset or

paid to transfer a liability in an orderly transaction in the principal (or most advantag;‘ e
markel at the measurement date under current market conditions (i.e., an exit price) re
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of whether that price is directly observable or estimated using another valuation technique.
When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be derived from active markets, they are determined using a variety of valuation
techniques that include the use of valuation models. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimation is required in
establishing fair values.

For Investments made into Security receipts (SRs), Company uses discounted cash flow
model, given that the SRs are less liquid instruments. Expected cash flow levels including
timing of cash flows are estimated by using quantitative and qualitative measures regarding
the characteristics of the underlying assets including default rates, nature and value of
collaterals, manner of resolution and other economic drivers. For any valuation which are
based on models, Judgements and estimates are applied, which include considerations of
liquidity, credit risk (both own and counterparty), funding value adjustments, correlation and
volatility.

b. Impairment of financial assets

The measurement of impairment losses across all categories of financial assets reguires
judgement, in particular, the estimation of the amount and timing of future cash flows and
collateral values when determining impairment losses and the assessment of a significant
increase in credit risk. These estimates are driven by a number of factors, changes in which
can result in different levels of allowances.

The Company’s ECL calculations are outputs of models with a number of underlying
assumptions regarding the choice of variable inputs and their interdependencies. Elements of
the ECL models that are considered accounting judgements and estimates include:

= PD calculation includes historical data, assumptions and expectations of future conditions.

* The Company’s criteria for assessing if there has been a significant increase in credit risk
and so allowances for financial assets should be measured on a life-time expected credit
loss and the qualitative assessment.

= The segmentation of financial assets when their ECL is assessed on a collective basis.

+ Development of ECL models, including the vartous formulas and the choice of inputs.

» Determination of associations between macroeconomic scenarios and, economic inputs,
such as unemployment levels and collateral values, and the effect on PDs, EAD and LGD.

+ Selection of forward-looking macroeconomic scenarios and their probability weightings,
to derive the economic inputs into the ECL models,

It is Company’s policy to regularly review its models in the context of actual loss experience
and adjust when necessary.

c. Eflective interest rate method

The Company's EIR methodology recognises interest income / expense using a rate of retum
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This estimation, by nature, requires an element of judgement regarding the expected behaviour
and life-cycle of the instruments, as well expected changes fee income/expense that are
integral parts of the instrument.

d. Accounting for deferred taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upen the likely timing and the [evel of future taxable profits together with
future tax planning strategies.

The Company has recognised deferred tax assets on carried forward tax losses where the
Company believes that the said deferred tax assets shall be recoverable based on the estimated
future taxable income which in turn is based on approved business plans and budgets. The
losses are allowed to be carried forward to the years in which the Company expects that there
will be sufficient taxable profits to offset these losses.

6. Standards issued but not yet effective
There are no new standard or amendment issued but not effective.
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7(a) Property. plant and equipment
Gross block Depreciation Net block
N iati D jati Nct Block
o Groafs Block Gross Block Gross Block (“ro_ss Block Depreciation Charge for the cpreciation Net Bloc
Description of Asscts Opcning As at Addition Deduction Closing As at As at car As at As a1
01 April 2021 31 Mar 2022 D1 April 2021 ¥ 31 Mar 2022 31 Mar 2022
Computers 0.06 - - 0.06 0.03 0.02 0.05 0.01
Total 0.06 - - 0.06 0.03 0.02 0.05 0.01
(Refer note 44)
Gross block Deprecialion Net block
" it inti lock
o Gros‘a Block Gross Block Gross Block Gro_s\ Block Depreciation Charge for the Depreciation Net Bloc
Deseription of Asscls Opcning As at Addition Deduction Closing As at Agat ear As at Ag At
01 April 2020 31 Mar 2021 01 April 2020 ) 31 Mar 2021 31 Mar 2021
Assels - - - B - - - -
Tota! - - - B ; - - -
(b} Other [ntangible Assets
Gross block Depreciation Net block
s s inti inti Net Block
o Groals Block Gross Block Gross Block Gro:‘;s Block Depreciation Charge for the Depreciation Net Bloce
Description of Asscts Opening As at Addition Deduction Closing As at As at vear As at Agat
01 April 2021 ' 31 Mar 2022 01 April 2021 ; 31 Mar 2022 31 Mar 2022
Assels - - - - - - - -
Total - - - - - - - -
Gross block Depreciation Net block
o Gros_s Block Gross Block Gross Block Gro.ss Block Depreciation Charge for the Depreciation Net Block
Description of Assets Opening As at Addition Deduction Closing As at As at vear As at As at
01 April 2020 31 Mar 2021 01 April 2020 - 31 Mar 2021 31 Mar 2021
Software - .16 - 1.16 - 116 1.16 -
Total - 1.16 - 1.16 - .16 .16 -
—,
_.r_""-ﬂ . N
A (BN
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§ Investmenis

As at 31 March 2022

I | Alfair value
i Tt vl At cost (subsidiaries,
ir
o 1 c & ini I
Particulars Through Profit and ARtEIEE, A0 Jolos o
b ventures)
Non-current . - ' . ' . L
(1) Equiry * | - | — 3.446.00 31.446.00
(i1) Debt securitics _ | - 1,100.00 | 1,100.00 |
(i) Units ol AIF L _ 229.30 _ - 229.30 |
Total - gross (A) — = 22930 454600 477530
(i) Investments outside India B B | - | - E:_ 4 -
|(ii} Investment in India B [ 229.30 454600  4.775.30
Total (B) B - — 12930 4.546.00 477530
Less: allowance [or impzurmcri('] B B = T - - :
Total net (A-C) | 229.30 \ 4.546.00 | 4.'775.30_
| |

*Qf the above Equiry shares, investment in Edciweiss Asset Reconstruction Limited is pledged by the Company for the funds borrowed by Edelweiss
Financial Services Limited.

As at 31 March 2021

|
at fair vialue el
Through Profil and | " C03 (Subsidiarics, Total
. associates. and joinl
Particulars 1los‘s | ventures)
Non-current | |
(i) Equity _ B [ - 100.05 | 100.05
[(11) bt securines B B _ -] k5042 850.42
Total - pross (A) ' =1 | 950.47 | 950,47
(i) [nvestinents outside India o [ 5l | 15 :
(T)Invc.slmenl in India - B . o - - 95047 | 450.47
Total (B) = ' ' T 05047 950.47
Less: allowance [or impaimient (C) I = 1 | il =
Total net (A-C) = —— '_ - | 95047 950.47 |
i
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8 (a)

Investmnels

Investmenty in subsidiary (fully paid up. unquoted)

Investments in equity

*Edelwesss Alemmive Asset Advimors Linmnited
Edetwerss Kol Assets Manmgers Limnted

Sekura India Management Limmted

*Edeiwerss Asset Recensiructiom Lumied

*Inciudmy Shmres recerved m the scheme of ammngemen

Investments in Compulsorily Convertible debentures (CCD}
Limtted

Edecbwaeiss Alternative Asset Advisars
Interest Accrued but not due on CCD

Investments in Allernalive Investment FUND {AIF)
EF Special Saisgions Fund
EQ Speas Sic |
Real Estate Crednt Opportenities Fusd 111
Edelweiss bndia Speaial Sitwanons Furwd
EISAF Il Onabsare Fund

Edelweiss India Special Siwations Fusd 11
Edelwriss Infrastoucture Yield Plus Fund
EREF Onshare Fund

iwons b

Asat 31 March 2022

Asal 31 March 2021

Face Face
Value Quantity Amount Value Quantity Amount
10 1,22.55,994 100.10 10.00 12,11.116 100.05
10 61,000 110.50 - - -
10 50,000 0.50 - - -
10 9.38.96,725 3,234.89 - - -
10 11,00,00,000 1,100.00 10.00 8.50.00.000 850.00
0,00 0.42
10.000 5.000.00 571 - - -
10.000 5,000.00 572 - -
10,000 5.000.00 36.78 - -
10,000 4.944.00 50.18 - . -
10,000 5.000.00 62,13 - - -
14,000 2.256.00 %17 - - -
10.000 1.687.50 J6.83 - -
10,000 1.250.00 22,20 - - -
4,775.30 950.47




Edelweiss Securities and Investments Private Limited

Notes to the financial statcments (Continued)

(Currency: Indian rupees in millions)

10

Bank balances other than cash and cash equivalents

- Leng temm deposits with banks
- Accrued interest on fixed deposits
(above bank deposits with maturity luss than [2 months)

Current tax assets (net)

Advancc income (axes
(net of provision for Tax)

Decferred tax assets (net)

Deferred tax assets
Loans
Provision for slandard assets - ECL provision
Property. plant and cquipment and intangiblcs
Difterence between book and lax depreciation (including intangibles)
Unused tax credit
MAT credit entitlerment

Deferred tax liabilities

Invesiments and other financial instruments
Fair valuation of investments and stock-in-trade - gain in valuation

As al
31 March 2022

As al
31 March 2021

0.15 -

0.00 -

0.15 -
28.10 20.65
28.10 20.65
20.99 16.77
- 0.24
5.85 88.11
26.84 105.12
4.95 0.10
4.95 0.10
21.89 105.02




Edelweiss Sccurities and Investments Private Limited
MNoltes to the Minancial statements (Conrfinued)
{Currency: Indian rupees in millions}

11 (i) [ncome lax disclosure

(a) The components of income lax expense for the vears ended 31 March 2022 and 31 March 2021 are:

Particulars 31 March 2022 31 March 2021
Current 1ax 91.94 32.08
Adjusimen: in respect ol current income tax of prior 10.70 (1.03)
years
Deferred 1ax relating o origination and reversal ol 0.86 4.92
temporary dilferences
Deferred wax recognised on unused tax eredit or 82.26 l 9 Uiy
unused 1ax losses
Total tax charge 185,77 45.04
Current lax 102.64 s
Deferred tax 8313 13.99

(b} Reconciliation of total tax charge

Particulars 31 March 2022 31 March 2021

Accounting profit before lax as per financial statements 525.65 73 86
Tax rate (in percentage) 34.94% 34 94%
Income tax expense calculated based on this tax rale 183.66 25 81
\djustmenl in respeet of curfenl income 1ax of prior years 10.7¢ (143)
Effect of non—deductible expenses:
Chhers (021) 18.62
Donation (1.55) (129
Effzct of nulisation of 1ax losses or deferred ax assels on losses carlicr
recognised now considered not recoverable - 3.58
Other {6 84) {0.64)
T in state

ax charge for the year recorded in statement of 185,77 45.04
profit and loss




Edelweiss Securities and Investments Private Limited
(Formerly known as Magnolia Commodities Services Private Limited)

Noles 1o the Tinancial statements (Confinued)
(Currency: Indian mapees in miilions)
[ncome tax disclosurce (Continued)

11(i)

(c) The folewing table shows deferred tax recarded in the balance sbhect and changes recorded in the Income tax expense:

Movement for the period (2021-22)

| [Opening Recognised in

Closing deferred

deferred tax asset| Recognised in other lax assel /
by r |Others Total movement | .
f (liability) as per |profit or loss comprehensive (liability) as per
Ind AS income Ind AS
Deferred taxes in relation 1o; - | - B - |
|Fixed Assets = 024 | (024} ——ji= (0.241| (.00
Accumnulated Losses - - | = 2 - -
IMAT credil entitlement {current) 88.11 (§2.26) | - - {82 26). 5.84
|Unrealised loss on dervatives = - - - - =
Fair valuation of investments and stock-m-traile - (0 1) . 0.08 | - - 008 | (o 12)_
gain n valuation |
Loans grven | 1877 T T J"TI): 16406 |
Total . 105.01 (83.13) - . (83.13)) 21.89
| Movement for the period (2020-21) |
Opening | Recognised in [ Closing deferred
deferred tax assel| Recognised in | olher tax asset/
s . Others | Total movement| .
f (liability) as per| profit or loss comprehensive {liability) as per
| Ind AS ] | income ! | Ind AS
Delerred faxes n relation to: ‘ [ '_ | [ |
Fised Assels | 0.24 .24 024 |
‘ccumulated Losses . 16 85 {16 85) - - {1h N’-]: -
MAT credit entitlement (current) 9717 ] (Sﬁ)i - - (9.06)| 88.11 |
Unrealised inss on denvatives 183 (1.83) = - (1.83)
IJnused 1ax credits {including bul nol limited 1o {1.69) 1.6G 1.69 -
Minimum Ahernate Tix credil) |
Fair valuaton of mvestments and stock-n-trude - (565) [ X - - 555 | (&1
pain in valisition
Loans given . _1049 | 628 - - | 6.28 | 16.77 |
Total | 119.00 (13.98)] 5 -] (13.98)| 105.02

“31 March 2022( 31 March 2021
10265 | 3105

!Et‘ak-up o_[ recognilion of current tax
|In P&L
In OCI

(d) Details of temporary differences where deferred tax assets have not been recognised in the baiance sheet

As at 31 March 2021 llilsed tax losses

Financial Year ending Amounl Loss Expiry
— | __year |
31 March 2021 | 600 | 31 March 2029 |
Total 60.00




Edelweiss Securities and Investments Private Limited

Noles to the Minancial statements (Continucd)

(Currency: Indian rupees in millions)

[2 Stock in (rade

At fair value through profit and loss As at As at
31 March 2022 31 March 2021

Particulars

Equity instruments 2.458.05 5.40

Debl securities - .15

Total 2,458.05 6.35

Stock in trade cutside India - -
Stock in trade in India 2,458.05 6.55
Totzl 2.458.05 6.55

Less: Allowance for impairment -
Total 2,458.05 0.55




Edelweiss Securities and Investments Private Limited

(Formerly known as Magnolra Commodities Semvices Private Limied)
Notes ro the financial statements (Centiniced)

(Currency: Indian rupecs in millions)

11 (a) Stock in trade

Securities
Equity {Unquoted)
Nanonal Stock Exchange of Indin Limited

Debl sccurities
Edelweiss Finance & Investments Lid
ECI Finance Limiled

Total

Asat 31 March 2022

Asal 31 March 2021

Face
Face Value  Quantity Amount Yalue Quantiry Amount

1 7.76.000 2.458.05 I 5,000 5.40

2,458.05 5.40

- - - 1,000 450 0.66

- - 1,000 692 049

B 1,142.00 1.15

2,458.05 6.55




Edelweiss Securities and Investments Private Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees in millions)
13 Trade receivables

Unsecured
Undispuled Trade receivablcs — considered good

Agceing of Trade receivables
Less than 6 months

14 Cash and cash equivalents
Balances with banks
- in current accounls

15 Bank balances other than cash and cash cquivalents
- Short term deposits with panks
- Accrued interest on fixed deposits
(othier bank deposits with maturity less than 12 months}

As at
31 March 2022

As al
31 March 2021

9.55 033
9.55 043
9.55 033
9.55 0.33
350.07 27
356,07 2.71
- 0.12
- 0.02
- 0.14




- Edelweiss Securities and Investments Private Limited

Notes 1o the financial statements (Conlinued)

{Currency: [ndian rupees in millions)

As al As at
16 Loans 31 March 2022 31 March 2021

At amortised cost

l.oans o related party 287.18 287.18
Intereorporate deposits placed* 35.00 35.00
Accrued interest on inter-corporate deposits 10.93 10.93
Acerued nlerest on loan 2.90 6.57
Total Gross 336.01 339.68
Less: Impairment loss allowance 45.97 4598
Total (Net) 290.04 293.69
Unseeured 336.01 339.68
Total Gross 336.01 139.68
Less: [mpairment loss allowance 45.97 45.98
Total (Net) 290.04 293.69
Loans in India

Others 336.01 339.68
Total Gross 336.01 339.68
Less: Impaimment loss allowance 45,97 45.98
Total (Net) 290.04 293.70

*Disclosure under section 186(4) of the compunies Act, 2013 for loans . ICD has been
given for general business purpose




Edelweiss Securities and Investments Private Limited

Notes to the fioanciul slatements (Centimted)

{Currency: Indian rupees in millions)

16

16.1.

160.2.

16.3.

Risk Manangement
Introduction and risk prafile

The Conpany provides a broad range of financial producis and senvices 10 a substamial and diversified client base that includes corporations.
institutions and individuals, The Company's products and services span muluple asset classes and consumer segments across demesiic and global
peographics, The Company's key lines olbusiness can broadly be classified as below

o Credin (Retail Credit, Corparate Credit and Dhstiessed Credil)

o Franchise & Advisory (Wealth Management, Asset Management and Capital Markeis)
The Company's diversified businesses acts as an wherent nisk manapement meckanism However, the prevailing market envivonment exposes the
Company to various risks like ¢redit, market. liquidity. comphance, 1eckmology rmongst others. As the Company is regulated vanous regulators in

the financia! industry - fom RBI 10 NHB 1o SEBI to IRDAL it also exposes it to regulalory and repulation risks.
Risk management strategy:

The stralegy at an execution level is supporied by -
I. Four-igred risk management structure to manage and oversee risks

2. Boeard and Pxecutive Level Commiliees to review and approve risk exposurcs

-

Risk Management framework 1o ensure each risk the Group is expased to is given due imponance and managed through a well-defined
frasnework and puidelines

4. Defineid exposure limiss ancd thresholds for businesses 10 operate
5. Well-defined Standard Operaling Procedures and Product approval framework to ¢nsure risks are smtigated al operational level
6. Adequate segreganon of duties 1o ensure multi-layered checks and balances

7 Excepiian reporting framework to ensure process and policy deviations are adequately addressed

Risk management strucrure
To support the risk sirategy and effective risk management. the Company have the "Four-tiered risk management structure™ 10 ensure that there

are enouph defences available 10 control all types ol disk 1ssues. The nisk structure iz enumerated below

1. Three lines of defense - for accomtability, oversighl. and sssurance

Respective Busincsses and Business Risk tcame - the first line of defense own and mar
9 implementation of the risk managemeni famewark

ge the risks and ave responsible for

o Group risk - the seeond line of defense and is responsible for ¢versecing the risk and defining the sk management framework

Corporate Controller and audit - the third Line af' delense 10 provide independent assurance ol nsk management framework
¢ implementation
2. Board and Executive level Commirrees - for oversesing ihe risk management. The current Risk Managemens Committess are
o Board Risk Committee
o Global Risk Camimittee
o Erlerprisc Rusk Maragerment Ceuncil

a  Invesment and Credit Committecs

The Board Risk Comnitiee is the overseeing, body for Risk Management at the Group level. The Comminee meets on regular interval to review
the nsk pofile of the Campany,

Ihe Enierprise Risk Management (ERM) Couneil and the Global Risk Comumnee serve as the Apex Risk bodies of the Company. The
constituents include Chmrman & CEQ. Executive Dwrectors and Group Heads of Finance, Compliance, Technalogy, Risk, Corporate Services as
its core members. The Commiriee meets regularty 1o identify, evaluate and mitigate potential extreme risks and take sk management deeisions in
relation to sirategs: marers.

The Investment and Credit Comminee serve as the Apex bodies of the Company for all eredit relaed decisions Respective businesses has
formulated s own Investment and Credit Commiittees depending upon the exposure scale
Risk mumagement fmnework

e Company has a Risk Framework, which descnbes the nisk mamaiernent approach and provides ¢lear accountability for managing risk across
the Company. The framework is subject 10 comtineoss evaluagion based on exast

¢ intesnal s well external envie




Edelweiss Securities and Invesiments Privare Limited
{Fonmerly known as Magnolia Commoditics Services Private Limited)

Noles 1o the financind statements (Continucd)

{Currenicy Indian rupees in millions)

16 Risk Manangement (Continued)

The current “Eleven risk famework™ covers the following vectors of risks

el

]

o

a

Business Risk

Credil Risk

Market Risk

Liquidity Risk

Regulalory Risk

Reputation Risk

Technology Risk
Operational and Process Risk
Fraud Risk

People Risk

Physical and Infrastructure Risk

The Company uses dilferent types of (0ols and techmigues fin mutigating risk, depending upon the type of nsh and quantum. Frr exampic

Financial risks arc nutigated through thorough counterparty, clienl assessment before any exposure is taken. and defined product/program
level nisk limits 0 epsure exposure does not exceed sk appetite. Comminee based approval mechanism is adopted o crure high
exposures are approved with adequale representanon omuf thete is no bias in approvals.

MNon-financial risks viz lechnology, operational. fraud, elc are mitigated through process documentation defining clear ownership for cach

activity, having adeguare svstemy'process level controls like maker-checker. reconcilianon. lesting and reviews

Enerprise level risks viz. reputation, compliance, regnlatory, et are controlled through policies and framewerk, cducating cmployces
throuph maming and risk socialisation sessions.

16.4. Excessive risk concenfratian

Campanv's diversified busingss mawled acis as an inherent mechanism 10 avoid excessive concentrutions of nsk.

Single and Group level borrower hmits for wholesale lending and program level hmits for retail lending have been defined as a proactive risk
measure 10 avoid excess credit conceniration. Business nisk 1zam monitor these limils as pan of is repular monitoring activily  Additionally. the

risk team also keeps ack of Group. Indusiry. Collateral. Geopraphy (for retml) level exposure concentniioms. These concentrations are reviewed

as part of monthly rsk review meetings and also discussed in the Credil Commiiliee, 50 as 1o avoid lurther exposures or reduce exposures (©

sectorfindusin group/yeoeraphy under stress

On the trading portfolio, limit structures have been put in place to address potential concentration risks within each rading portfolie. Any
cxposure beyend the approved bmits and losses exceeding the VaR limits gets reponed as an Exception 10 the Global Risk Committee and 15
maonsored by the group and business risk eanms

The Company has a Board approved Risk Management Policy. The Company has a detailed ¢laims processing manual in place,




Edelweiss Securities and Investments Private Limited
Noles to the financial statements (Continued)

{Currency: Indian rupees in millions)

16.5

Loans al amonrtised cost

Credit Quality of Assets

Gross carrying amount of loan assets allocated to Stage 1, Stage I, Stage NI ;

As al 31 March 2022

Performing/ Non performing Group/ Non group Stage | Stage Il Stage 111 Total
Performing
High Grade Group 290 DR - 290.08
Total 290.08 290.08
Non-Performing
Individually impaired Non group 4593 4593
Total 45.93 45.93
ECL on Group Loan Rs (0.04)
ECL on Non-group Loan Rs (45.93)
Gross carrying amount of loan assets allocated to Stage T, Stage 11, Stage 111 ;
As at 31 March 202)
Performing/ Non performing Group/ Non group Stage | Stage 11 Stage 111 Toral
Perlorming
High Grade Group 293 75 293.75
Standard grade Non group - - -
Total 293.75 - 293,75
Non-Perforiming
[ndtvidually impaired Group - - - -
individually impaired Non group 4593 45,93
Total 45.93 4593
ECL. on Group Loan Rs [UREH
ECL en Non-group Loan Rs {45.93)
.
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Edelweiss Securities and Investments Private Limited
Notes to the financial statements (Continued)

(Currency: Indian rupees in mitlions)

17 Other financial asscts
Unsecuored. considered good
Deposits- others
Margin placed with broker
Amount receoverable on sale of investment in the seheme demerger
Advances recoverable in cash orin kind or for value to be received (financial assets)

18 Other current assets
Unsecured. considered pood
Input tax credit
Vendor advances

As at
31 March 2022

As at
31 March 2021

0.05 0.05
0.90 -
1,023.44 -

0.04 0.00

1,024.43 0.05

31.23 46.42

- 0.27

31.23 46.6%




Edelweiss Securities and Investments Private Limited

Notes 10 the financial statements {Continued)

{Currency: [ndian rupces in millions)

20

Equity sharc capital

Authorised :

2,000,000 (Previous year: 2,000,000} Equity shares of Rs. 10 each

Issued, Subscribed and Paid up:
613,485 (Previous year: 156,774) Equity shares of Rs. 10 cach

Reconcilivtion of share capital:

Outstanding at the begimning of the year
*Shares pending issuance pursuanl to the composite schemne of arrangement

Outstanding at the end of the year

As at
31 March 2022

As at
31 March 2021

20.00 20.00
20.00 2000
6.13 1.57
6.13 1.37
31! March 2022 31 March 2021
No of shares Amount No ol shares Amountl
1,56,774 1.57 1,56,774 1.57
4,56,711 4.57 - a
6,13,485 6.13 1 56774 1.57

*Subsequently on 25 April 2022, the Company has issued 456.7! | Equity shares of Rs. 1U each thereby erediling Equity share capital by Rs. 4567110
and Securitites premium by Rs.724.29,79.749 _ In accordance with composite scheme ol arrangement {refer note 44).

Terms/rights arrached fo equity shares :

Ihe Coinparty has only one class of equity shares having a par value ol Rs 10/-. Each holder ol equity shares is enlilled 1o one vole per share held. In the
event of liguidiuhion of the Company, the holders of equity shares will be entitled 10 receive remaining assels of the Company, after dismibution of all
preferential amounts The distribution will be in proportion 1o the number of equity shares held by the shareholders.

Details of shares held by sharcholders holding more than 5% of the aggregate shares in the Company

Equity shares of Rs. 10 each

Edeiweiss Financial Services Limited and its nominees

Edelweiss Global Wealth Management Limiled

Other equity

Capital Reserve - Opening balance
Add : Addinons during the year

Sceurities Premium Aecount

Add : Addiuens during on issue of Egquity Shares

Opening balance
Add: Proefit for the year

31 March 2022

3) March 2021

No of shares % No of shares %
3,55.308 58% 1,56,774 100
2,58,177 42% - -
6,13,485 100% - 100% _

0.43 043
(5,774.40) -
(5,773.97) 0.43

7,242.99 -
7,242.99
187.16 75813
339.88 28.83
1,127.04 787.16
2,596.06 78759




Edelweiss Securities and Investments Private Limited

Notes to the financial statements (Continned)

{Currency: [ndian rupees in millions)

21(a)

21(b)

22

Borrowings As at As at
3t March 2022 31 March 2021
Unsecured at ammortised cost
Loans from related parties 3,390.76 -
Bomowings in india 3,390.76 -
Borrowings outside india - -
3.300.76 -
Repayable upto 3 years (Al interest rate of 12.28% to 14.91% p.a. Previous
year: 11.55%t0 14.70% p.a.)
Borrowings
Unsecured at ammortised cost
Loans from related parties 123.89 42421
Borrowings in india [23.89 424.21
Borrowings outside india - -
TZ3.8Y I3 71
Repayable uplo | year (At interest rate of 12.78% 10 13.67% p.a. Previous
year: 11.55% 10 14.70% p.a.)
Trade payables
(i) Total oustading dues of micro enterprises and small enterprises -
{11 Tolal ouslading dues of other than miero enterprises and small
Trade payables from non-related parties 342,13 2.00
Trade payables from related parties 5.77 193.77
(i) Disputed dues of micro enterprises and small enterprises " "
(is) TDisputed dues of other than micro enterprises and small enterprises -
343790 19576
R,
! 1'\.
4
Al &
L\ y
L g




Edelweiss Securities and Investments Private Limited
Notes to the financial statements (Comtinued)

(Currency: Indian rupees in millions)
As at As al

31 March 2022 31 March 2021

23 Other financial liabilities

Advanees from customers 2,432.45 5.40

2,432.45 5.40

24 Other current liabilitics

Income received in advance - 0.03
Others 0.08 0.03
Statutory dues 3.73 945
3.81 9.51
25 Current tax liabilities (net)

Provision for taxalion 87.82 2.27

(net of advance 1ax and tax deducted at source)
§7.82 2.27

fr" ; T"';\




Edelweiss Securities and Investments Private Limited
Notes to the financial statements (Conlinued)

{Currency: Indian rupees in millions) For the year ended for the year ¢nded
31 March 2022 31 March 2021

10 Fee income

Advisory and other fees 0.03 0.07

0.03 0.07

26.1 Below is Lhe disaggregation of the revenue from contracls with cusiomers:

Service transferred at a point in time 0.03 0.07
Service transferred over time - -

Total revenue from coniract with customers 0.03 0.07

27 Net gain on lair value changes

Net gain/ (loss) on financial instruments af fair
(A) value through profit or loss
(i) On trading portfolio

- Investments
Profit / {loss} on trading of sceurities {net) (74.11) 25544
Fair value gain - P&L - cauity 368.74 (13.87)
- Derivatives
Profit / (loss) on cquity derivative instruments (net) 131.04 36,17
Profil on trading in cwrrency derivative instruments (net) - 0.00
425.67 278.74
(B) Others
Profit on sale of long lerm invesiment 2.38 -
Gain on sale of investment (Group) 486.39 -
Total Net gain/(loss) on fair value changes (A+13) 914.44 27874
Fair value changes:
Realised gain 545,70 278.47
Unrecalised gain/ {loss) 368.74 027
Total pet gain/loss on fair value changes 914.44 278.74
28 Dividend Income
Dividend on stock in trade 0.02 0.18
0.02 0.18

(Note - *(.00 indicates amount less than Rs 5,000)




Edelweiss Securities and Investments Private Limited

Naoles to the finuncial siatements (Continued)

{Currency Lndian rupees i malhions)

19

a0

Intercst income

For the year ended 31 Murch 2022

For the year ended 31 March 2021

Parliculars

On financial assets
measwred at
amaoriised cosf

Interest Incomy on
Financiul Assels
classified at fair value
through profit or loss

Total

amartised cosl

Fonm

lmterest Income oo

1l Assets classifbed
al far value

thraugh profil o loss

Inenes on Loans 3743

Interest on deposits wath Banks 0.01

Imterest income on margin 0.28 -
Interest income from nvesimenlts 39.82 12.35
On othersy - -
Total 7754 1235]

37.43
0.01
028

52.17

89.89

6255
n.§E
0z
042
27

18.68

18.68 |

6251
(i} 4
015
1910
271

8546

Oiher incame

Interest on Income tux refund
™ on sale of fixed assels {net)
M iscellanenos income*

(Note - "0 {10 indicates amount less than Rs 5.000)

Eor the year ended
31 Mareh 2022

for the yew ended
31 March 2021

- 135
0.77 -

0.00 (R
0.77 135




Edelweiss Securities and Investments Private Limited
Notes to the financial statements (Continued)
{Currency: Indian rupees in mllions)

31 Financc costs

For the year ended 31 March 2022 For the year ended 31 March 2021
On firancial liabililics On financial lizbihities
Particulars measured at amortised Total measured a1 amortised Total
cosl sl
Interest on borrowings 108.21 108.21 29.07 2907
Other inferest expense 0.59 0.59 70 6,70
Total 108.80 103.80 35,77 3577




Edelweiss Securities and Investments Private Limited

Notes to the financial statements (Continued)
(Currency: Indian rupecs in mitlions)

For the year ended For the ycar cnded
31 March 2022 31 March 2021
32 Impairment on financial instruments
Bad- debls and advances written ofT - 3.08
Provision for non performing assets (0.01) 75.66
Provision for doubtful debis - 2.01
(0.01) 81.35
33 Other expenses
Advertisement and business promotion - 0.06
Auditors' remuneration (refer note below) 0.54 0.73
Commission and brokerage 341.65 [53.43
Insurance - 0.02
Legal and professional fees 042 246
Printing and stationery* 0.07 -
Rales and taxes*® - .00
Computer soflware 0.22 0.02
Corporate social responsibilily - Donation 310 2.58
Clearing and custodian charges 5.95 6.48
Office expenses™ - 0.00
ROC Expenses* 0.00 0.0C
Securities transaction lax 1.39 6.40
Goods and Service tax expenses 15.72 1.19
Stamp dury 0.93 0.03
Stock exchange expenses 1.06 0.3]
Transportation eharges* 0.01 0.00
Warchousing charges* - .00
Miscellaneous expenses - 0.01
371.06 173.72
Note:
Auditors’ remuncration :
As audilor 0.50 0.62
For other services 0.04 0.11
0.54 0.73

(Note - *0.00 indieates amount less than Rs 5.000)




i Edelweiss Securities And Investments Private Limited
Notes to the financial statements (Continued)

{Currency: Indian rupees in millions)

34  Segment reporting

The Company’s business is organised and management reviews the performance based on the business segments as
mentioned below:

Segment Activities covered

Capital based business Income from investments and dividend income
Agency business Fee Income on advisory services

Treasury Treasury income

Income for each segment has been specifically identified. Expenditures, assets and liabilities are either specifically
identified with individual segments or have been allocated to segments on a systematic/resonable basis.

Based on such allocations, segment disclosures relating to revenue, results, assets and liabilities have been prepared.

Since the business operations of the Company are primarily concentrated in India, the Company is considered to
operate only in the domestic segment and therefore there is no reportable geographic segment.

The following table gives information as required under the Ind AS -108 - Operating Segment Reporting:

Year Ended
Particulars 31 March 2022 31 March 2021
1 Scgment revenue |Tetal income|
Ageney 0.80 0.07
Treasury Business 438.70 301.50
(Capital based business 566.02 62.94
Unallocated - 1.35
Total income 1,005.52 365.85
2 Segment results [Profit / {Loss) before tax|
Agency 0.78 (1.10)
Treasury Business 71.70 96.32
Capital based business 457.82 (12.71)
Unallocated {4.66) (8.65)
Total Profit / (loss) before tax 525.65 73.86
Less : Provision for taxation 185.77 45.03
Profit after taxation 339.88 28.83
3 Segment Assets
Agency 0.01 0.24
Treasury Business 2.809.86 10.65
Capital based business 6,104.85 1,260.23
Unallgcated 74.11 155.19
Total assets 8,988.82 1,426.31
4 Segment Liabilities
Agency - -
Treasury Business 277511 565.37
Capilal based business 3,514.65 60.06
Linallocated 96.89 11.72
Total liabilities $,386.65 637.15
o TN
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Notes to the financial statements

(Currency: Indian Rupees)

35 Related parties : In accrodance with Indian Accounting Standrd 24 - Related Party disclosure

i. List of refated parties and relationship:

Name of related parties by whom control 1s
exercised (Holding Company)

Subsidianies which are controlled by the Company

Fellow subsidiaries with whom the company has
transactions

Associates of Holding Company with whom the
company has transactions

Key Managerial personnel and Relatives with whom
the company has transactions

Edelweiss Financial Services Limited

Edelweiss Alternative Asset Advisors Limited
Edelweiss Real Assets Managers Limited
Sekura India Management Limited

Edelweiss Rural & Corporate Services Limited

Edel Land Limited (refer note 2)

Edelweiss Finvest Limited (merged with Edel Finance Company Ltd)
Edclweiss Finance and Investments Limited (upto 26th March 2021)
Edetweiss Broking Limited (upto 26th March 2021)

Edelweiss Custodial Services Limited (upto 26th March 2021)
Edelweiss Global Wealth Management Limited

Edel Investments Limited

Edel Finance Company Ltd

Edelweiss Asset Management Limited

ECL Finance Limited

EdelGive Foundation

Edelweiss Asset Reconstruction Company Limited

Edelweiss Securities Limited (upto 26th March 2021)

Edelweiss Finance and Investments Limited (w. e. f. 27th March 2021)
Edelweiss Broking Limited (w_e £ 27th March 2021)

Edelweiss Custodial Services Limited (w. e. . 27th March 2021)
Edelweiss Securities Limited (w. e. f 27th March 2021)

Tarun Khurana (Director)

Anamika Khurana (Spouse of Tarun Khurzna)
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Nodes to the financisl statementy
iCurems lades Fuses o il

Relsted parties ; In accrodance with [ndiun Accounting Standrd 24 - Relaled Party disclosure

Tramactiens with relaiod partics

Nature: of transactinn Rubiied party nams: F‘J"l ':‘l‘_::':::;‘:’" - ':‘I‘;l‘:"f:“"“
Capital scconnt tranuctions
Tam ks Lshiem, Drvmin {pelier mome bucionss § Edshssms Syl & Corporars Serveees Lisied {850.00) T3
(Wi of dobr ssd crodi ineesacton) .IEdl:ianis.«h.:rm:-r.'um Ao Lastaied (110.00) Bnim
Edehwrins Fnancial Services Limsal {2,296.50) :
Edel Fimmcs Company Lid (250.00) H3 i
Edel |anad Limuied orglfor o T8 (200.00) B b
Tom ks gl 1o (reifer noic bekow | Edohverss Rural & Corporsic Sarvces Lmikal 1,702.00 T
(Mas i off debal sind credy ramasenm ) Edgloem Alrsative Assl Advisses L 20000
Cdehurres Tmancial Serviess Limncd 850,00
Fabel Fingscs Company Lid - Tiha
Edwl | amal Liuied refiz note 2) 200.00 LLR ]
Term boams Lsben (o (refi ot ks | Cdebwrres Rural & Corporate Sorvices Limited (5,009.17) 1LME
(Total of debit md croda rassactan) Edchavins Alcriatie Assel Advmers Lt {110.00) REREIT]
Edebagres Fnaneial Servecs Lanitod (2,296.50) .
Fdel Frmasce Compare Lid {400.00) LESIOY
Eded Land Lot drofiee nota 2 {200.00) il
Torm loass ropanl fo el pate bekow) Eudchvomi Bural & Corporsic Sanvices Lamied 3.489.19 1.7RA 1k
(Total of dcini and ciraldl S asnactamn) Fdrharay Acrnaing Assel Adviseny Lstod (250.00)
Edchwess Fmancial Sorvices. Levited {850.00) -
Laded | i Compuany Lid - a0
Faded Ll Lomnatend deciicr pots 23 200.00 1397
Sharf lerts s given drefer mnte Bolm)
(el of dohsl amd crodu ransction) Elap Equiten Limetod - 2540
Fdcbwcrss flarsl & Corporme Semices Lamssd - 1M
Edicharyes Tiobal Wealih Managamost Limied - 42T
Eadchwevss ook Lamined - I
Dby Abermative Adiol A s Lissiod - A5
Eddwisi Frmce sl bvovnsids Laniiad - EE L]
Shout borm boans epasd by Orofle noie beew)
{hbar s of Scha and credi ransaction) ECuap Higattien Limasd -
Féctwess Rural & Corporats Serviors Limied 0.40
Edchumss Globsl 'Woalih Menagsssent Limil -
T o Bevkmg Lissiad -
Facdwerms Almaiive Asst Advesare | maod -
Edoiwmngs Fimmnoo mnd Invessmons Linissd -
“hart tvm s goven (ielor mts bl ) ECap Erpitica Limaed .
(T otal al debit acd sralil Hasmscton) Facwems Pural & Corpanes Serveces Limited -
Edcfanyss Clohal Wealih Mansgemont Lnited - 6111
Fdcbwoss feoking |.amiwd - 1,324 40
Edobwemss Ahsrmnise Asset Ady sies Ll - uank
Edefvviini Frosscs md Invesssciis Lomijad - 133450
| Sheosrn i odann sepand b e i below |
{Total ol dehit and crelil ramacton) ELap Equitica Limstod - 3:
Torm loams repaid by (1o poie bolow) Edciweas Rural & Corporate Servaccs Limited
(Tetal ol debil and crodit iramacti) 0.40 270w
Fdchwens Global Wialth Marsgamon |Lssiind - 1k e
Edciwense Brokang Lawtad - 1324 40
Edfwon Alicmative Admet Advisoey. L] - 40205
Ekfvriss Fiemnee md bavoysmmans Lanmicd - 135430
| Partngrahup firm capital received back Fadvalue Partnors -
Margien placed vesh irclor mott bbow) Edetwouss Cumrshiad Sors ices. Lomited 389,57 37 ik
iMavimum of dett mnd crodd Fransactnon)
Margins citbadrasin Biss iy me bodo ) Edciwems Cuaindial Senvices | smmad 18807 it
g s of Aokl wid Crodd 1 anusciam)
Margams placed waft [refcr moss belew) ez Custenhial Sorviczs Laminad 3037.88 Hi2
(Tiwial ol debot wmad crochil rammascti |
Margam natlalrmen from (refer e balgn ) Edelweins Cumanlial Sorvcen Lameod 3,037 5% Hzan
Totsd of defat waed czmlit mawmactam|

MUMBA
FRN Ng
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Noles o the financial statements

{Currrrey Indiar Rupecs)

Related parties - In accrodance with Indian Accouniing Standrd 24 - Related Pary disclosure (Continued }

Traaxactivns wich related partics

Nature of transaction

Relate] party anme

For the year ended
31 March 2022

Far e voar endod
'] Mgk 2621

Current accaunl teansactivna
Taleres) incoie on mer g placed with
Interest expenss on margm from

Il coms on Schi mlramenis

Interest expews o= loass ishas Sy

Itz iscom o C0 Dy

lerrsl woomE of SARs gIeR in

{rlerrst ronmme oa Aok instrament of

Puschase of dels secures from

Sale of debt socuntics to

Rudemption uf &dn mitruments
Fuschase o warmsm

Purchise of Iny estmonss

Sabe of Invesiment
Perrhinse o Equiis

Sale of Equity

Sake of Ipeangibic assas

Cost iemwbursemens (rom

Flichwezmn Dpalodial Servecs Linpnod
Edelwewss Berdang Lunited

Edickigma Frnarce ssd Imorsinsmis Limmod
ECL Fmance Lunited
Edcfwuass Horsd & Corpunais Sarvices Lumited

Edriwra ANomaing Anat Advisnny Lanned
Edchwens Rural & Corpowan Sanviies Limited
Edictvems | inticml Servicen Liniiled

Eded Lannd | imacd |rofor s 23

Edd Fmance Commganrs 144

Edichoerss Finvest Limmad

Edebwens Allmsie Assen Advisers Lonned

Edciwmss Busl & Corporme Sorvices Lamned
Ldehweaa Global Wisibh Masapmest Lanited
Edghwiss Alizmatres Anst Advrmrn Lmiiod
Edchwons Friance wmd | meetrmenity |, maod
Edebwmss Beolang Lanmiod

Bl Laod Lamned (refes note 2)

Edictamms Bl & Corpeorate Sorvices Lamiod
ECL Fusance Limmesd

Edelwems Fuisnce snd I esiments Linniled
Edehusinn Sawrad & Corpuarite Sonvsces Lumied
Edded Lanct Lamited (rofir nole I

Fubchwira Finarae and Iovisiments Limiged
Edehwems: Brobing Lanied

Edcl Land Lumned iroicx mote 2

Eddchirmi Assel Rormatmctaon Compais Lanited

ECL ¥Fuance Limed

Eddzl Land Limited (rofir molc 23

Edohasies Alernatne Sssst Advizars Lomed {CCDY
Edebasres Altormam:ve Asset Advisers Limed (Fgus )

Edoteorts Mursl & Corporpte Senvaes Lanod
Edel Finance Cimtpany Lud

Edetwers: Resd Asasis Massgors Limited
Sclarra Iz Managomee Lmined

Edelwrrn Sainrses Lmial

Edehveiss Securities Limsied

Fdchas Socurme Lmiied

Fdetwina: Soarme Lmuied

Edshamss Fonancs avl [moosimesi: Lvmood
Fachiens Adsct Massgonss Limied

Edstieind Allomatise Saset Adhisors Loniled
Edchweies Hural & Corporaic Sorvicos Laminad

Edc!“c-.__-‘\-u.'wrmcl Ll

177
05.72
333
0.08

20328

39.82

1
0.02

3ra2

12,40

LS50, 20
.45

0.69
1,653.20

1,023.44
103772
1,500.95

o

2.4
19.55

191
LR
I
11 %8
1540

i

S il
LT

W63
32 ki

LR

A 6%

[CIRL 1]

LIRLT
g

(&) “\
« / MUMBA|
Q{ FRN No.
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Noles ta the financind statements

(Currcey ndlisn Hispas)

Related parties : In accrodance with Indian Accounting Standrd 24 - Retaled Pary disclosure (Continued)

T e wilh relaind pariies

Nature of tranxaction

Relatctl party pame

For the yesr caded
31 March 2022

Fusd ol e omdiad
21 March P21

Farchaw of Teisnghbk sesom from

Cost rennburscments pad 10

Edehuriss Dbl Weaks Maragomend Lwnnal

LCap Fgnnss Linnd

Fdelnwra Fmareal Sovess Limued
Edebamies Brokmg Lmied

LCL P Lomuced

Edetnenn fual & Corporate Sormce | amicd

Relorral amd commission Frichasiss Securities Limited HL62

Trade exprane charges Edebsmrss Cumsdial Senaces Linazl 4.98

Cleanag charges paid (o Fdetwers Custodial Sorvices Limtod 0.06 il

Interst on Delavad Fas men Edebvems Comodul Seraes Limind - 357

Do charges pasd Faehasss Cusiadial Servee Limsiod L Ll

Brokerage paud o L debaens Secnrme L ned - Bl
Edel lrvestaierss |.miind - Lt

Contribratinn (rmards corporse socrat :

ot EdetGmne Fosndation 300 238

Ashvanos from Cumomern (o shares: Agsmmiba Khurara 5.70 -

Balanews with relaled parties

Tormi knass 16kem from [debariss Ml & Corporng Sonicss Limeial 154,26 Time
Edeberiii Allessne Aot Advnors Laniisd 110.00 25N
Frchezios Financial Services Lol 1,446.50 -
Edel Famce Company Lid 400.00 1300

Short teve loans given to Edeharipn Clisal Wigakl hlyragrment Lamacd WTIA T AR

Aceruod miores incame on CCDs Edettiss Allornaine Avsst Adyviuosrs Danisd 0.00 142

Accrued interest copensc on loans 1akan from Edehuzmi Risisl & Corpuorate Serviess Lamited 73 i
Fdotamss Financral Servoan Limstod 3.00 iy
Edelurms Allormane S Adyriory Limiad 115 mle
Edel Fmance Company L1 237

Accruzd mtcrest ineame on lomns given In Fiehwmes (loba) Wealth Managewsn Lamiod 291 24K
Cidehwrnss Bural & Corporne Sonices Lmmted - (8
Edehiemi Frnance sl |mcitisents Lissied E (N1
Fdohwoss Alrrmesse Assa Advisors Limiied - 1

Accrued miores moeme on debt iastummonts ECL Fmance Limted
Edebwens Fipsice asad Imvestimems L imtod [T

Trada recoivables fom Edetuene Ciodial Sorves Limsiod 0.50 _
Edehsprey, Frngres| Servcen Lipmiod 0.25 -
Fidchaes Asst Managemem Limcd 5.83 -
Edcbwenss Altormanoe Sesa Advisors Leswmes 30

Tiade pas shies 1o Edet Ll Lammveed frefir nowe 2) - i
Edeharass Rural & Corporase Servioes Lisiod 5.32
Edehvens Socurmse Lamned - =
ECL Fmaree Lissied - 1920
Edid Fmsice Cimrgam bad 013

Db iivtumenin beld as Sieck 10 irade ECL Financs Limviod - a3
Fdckwes Finance and limesisenin Limilod - 1h&h

Issug of Equay shars Fdebwrss Fimssess] Soroom Limitiod 3,150.54 -
Edcbamn Ulobal Weatth Masagement Limned 4,097.01

Mangim: racerable finm Cidebwimm Crstodkal Sorveces Limitnd 0.23

Advames Fom Coslemcrs for shares Asmis ¥ bwrana 5.70

Mgy | Lian groomtabes from rebaad perties sre dackned sbove s mavemem of dob and svods of wrasssciverns s jotal of dobel aied credit of wmsscenm
mmeunr grooniakas and placad | refiand reconal during the roportg voer
Note I Mitsusn s the oompanls schoms of amangonos md anshesmation mide sochon 130w 237 of e Companes Act 2003 Edel Laml Linitad
tAwmlgamaiod or Resuling Compar . ELap Fauitios Lisuted ' Domeged Conpans ' - dofisd o the sehomic as demerpesd inderiabing and thorebs ame
sctrden, busness. oporsuses @ stalenab g of e Crnergnl Compam: forming gat of die Tiwdiog sod Capoal Marksts busines i asd BT Commodis

Lol | Armalgamaimg Commpaeny ) his oo smalgamacsd with et fom 08 Aped 2020 ' the Ajramid doic )

-
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Notes (o the financial statements (Continued)

{Currency: [ndian rupees in mullions)

36

37

38

Earnings per share:

The following table shows the income and share data used in the basie and diluted EPS ealeulations

Particulars For the year ended For the year ended
31 March 2022 31 March 2021
(a) Profit / (loss) afler tax {as per statement of prolit and loss) 339.88 2887

{b) Calculation of weighted average number of equity shares of Rs. 10 each:

Number of shares outstanding al the beginning of the year (refer note 1) 1.56.774 1.56,774
Number of Shares issued during the year (refer note 19) 456,711 ]
Total number of equity shares outstanding at the end of the year 6,13,485 1.56.774
Weighted average number of equity shares outstunding during the year

6,13,485 1,56,774
(c) Basic and diluted camings per share (in rupees) (a)/(b) 554.01 183.82

Number of shares issed under sehemie of arrangement considered for the purpose of caleulation of Earnings per share for the year ended
31 March 2022,

The basic and diluted earnings per share ar¢ the same as there are no dilutive polential equily shares.

Details of dues to micro, small and medium enterprises

Trade Payables includes Rs. Nil (Previous vear, Rs. Nil) payable to ~Suppliers” registercd under the Micro, Small and Medium
Enterpriscs Development AcL 2006. No interest has been paid / is payable by the Company during the vear 1o “Suppliers” regisiered
under this ael. The aforementioned is based on the responses reccived by the Company to its inquiries with suppliers with regard to
applicability under the said aet.

Capital commitment and contingent liability:
(a) Capital commitment:
The Company has capital commitments of Rs.Nil as at the balance sheet date {Previous year, Rs Nil),

(b) Contingent liability:
i) The Company has no contingent liabilily as at the balance sheet dae (Previous year Rs. Nil),




Edelweiss Securities and Investment Private Limited

Naotes (0 the financial statements (Continued)

(Currency: Indian rupees in millions)

39 Risk management lramework:-

a) Governance framework

The primary objective of the company’s risk and financial managenent framework is (0 prolect the company’s shareholders from events that hinder the
susiainable achievement of financial performance objectives. including failing 10 exploil opporunities. Key management recognises the critical
imporiance of having efficient and effective risk managemenl systems in placc.

b) Approach to capital management

Company objeetives when managing capilal, are to (a) maxunise shareholder value and provide benchits to other stakcholders and (b) maintain an
aptimal capilal structure Lo reduce the cost of capital.
For the purposes of the Company's capital management, capital includes i1ssued capital, share premium and all other eguity reserves attributable 10 the

equity holders.
Company monilors capital using debt-equity ratio, which is o1l debt divided by total equity

Asal As al
Particulars 31st March 2022| 31st March 2021
Total Debt (Bank and other Borrowings) 3.514.65 42421
Equaty 2.602.19 78916
Net Debt o Equity 1.35 0.54

©) Credit risk

Credil risk arises when a cusiomer or counterpanty does not meel ils obligations under a customer contract or linancial instrument, leading 10 a
financial loss: The Company is exposed to credit risk from its operating activities primarily trade receivables and linancial instruments.

e Company’s managemem policy is 10 closely monitor creditworthiness of counterparties by reviewing their credil ratings. linancial statements and
press release on regular basis.

The Company’s lnancial assets subject to the expected credit loss model within Ind AS 109 are short-term trmde and other receivabies and financial
instruments. Company applics the expecled credil lnss model for recopnising impairment loss Expected eredit loss allowance in respect of receivables
is computed based on a provision matrix which Lakes into account historical credit loss experience.

Trade receivables

Particulars 31 March 2022 31 March 2021

Reéceivables considered good - Unsecured (Group) 918 -

Receivables considered good - Unsecured 0.37 0.13
9.55

Provision matrix for Trade receivables

Trade receivahlex days past due 1-90days Telal

ECL rate 0%

31 March 2022 |Estimaled total pross carrymng amount ai defaull 9.55 9.55
ECL - Simplified approach - -
Net carrying amount 9.55 9.55

31 March 2021 |Estmated total gross carrying amount at default
{Group) 0.33 033
ECL - Simplified approsch - -

Met carmying amount 0.33 0.33




Edelweiss Securifies and Investment Private Limited
Notes Lo the Ninancial stalements (Continuced)
(Currency: Indian rupees in millions)

39 Risk management framework:- (Continued)

d) Markce! risks

Risk which can afTzet the Company’s income or the value of its holdings of financial instruments due to adverse movements in market prices of
instrument due 10 price risk. The objective of the Company’s markert risk managemenl is @ manage and control market risk exposures within
acceptable parameters.

i) Total market risk expasure

[Fair value or fulure cash flows of Ninancial instrurnents will fluetuate due to changes in market variables such as interest rates, foreign exchange rates
and equity priees. The Group classifies cxposures Lo market risk into efther wading or non—trading portfolios and manages each of those portfolios
separalely. Such risks the marketl risk for the trading porifolio is managed and monilored based on a VaR methodology that reflects the
interdependency between risk variables. Non—trading positions are managed and monilored using other sensitivity analyses.

31 March 2022 [ 3t March 202(

|Particulars - 'Carrying amount | Traded risk Non-traded risk |Carrying amount |Traded risk | Nan-traded risk
Assels | ] I | | 1
Cash and cashequivalent and otherhank balances 35022 B - 150.22 | 2385 | o N 288
Stock-In-ade 245805 | 2,458.05 - 655 | 655 |

Loanm (Group) - 29004 | 0 - 290.04 | 29370 | = I 29370 |
Trads receivahles LR I 9.55 | 033 | — i 132
| Invesiments at cosl - € iroup 4,775.30 | - 4.775.30 | G047 = 1] 9501 47
Other financial assets — 1,024.43 B - |,+Hu | —~ 005 | il o5
Total | 8,908.59 | 2.458.05 6,450.54 1,253.95 | 6.55 1,247.40 !

I T T — 1]

Liability - | | | |
| Borrowings {oiher than Debt Secusinies) |Group) T 3AId6S | - 3.514.65 | -:.f-I-T_I| — 424 21
Deposils T - L — = - = - | T el -
Urade pavables jJ}_E I T o T 34213 [ 200 | S 2 Kl

] ghies (Group) 2 o w7 = w77 | 177 ] =1 TR
Cher habifities 2,432.45 | 243245 - 5.40 | a0 -
Total | 6,295.00 | 2,432.45 | 3,862.55 | 62537 | 5.40 | 619.97
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Rsotes to the financial statements (Continued)

{Currency Indian rupees in miflions)

39 Risk management frameworlk:- (Continued)
d) Market risks

(i) Interest rate risk
Interest 1ate nisk anises from the possibility that changes in interest rates will affect future cash flows or the finr vaiues of fnancial instruments.

(iii} Currceney risk
Currency risk is the risk thal the value of a hinancial instrument will flucrsate due to changes in foreign exchange rates. Foreign curtency risk anse majorly
on account ol loreign currency borrowings.

(iv) Equiry price risk
Equity price risk is the risk 1hal the fair value or fulure cash Mows of 2 financial instrument will Nucluale because of chianges in the Jevel of individual
invesimenl in equity share prices.

i 31 March 2022
| Decrease in

Increase in equity | Effect on profit  Effect on equiry price Effect on profit |Effect on
Impact un price (%) |before tax |I-'.quiry (%) |before tax |Equity
| Equity — = 5 ‘ 12290 - ] 5 [ 1122.50) -]

| 31 March 2021

| I | Decrease in
Impact on Increase in equity | Effect on profit | Effect on equity price Effect oo profit |Effect on

|price (%) hefore tax Equity (%) |hel'ore lax Equity
Debentures | 5 003 - 5 [ 10.045)] -
T — | ' 027] 30 T Y 7 S

(v) Index price risk
Index price nisk 15 the nisk that the fair value or futine cash Mows ol a financial instrument will Muetuate because of changes in she level of equity indices.
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“ Notes to the financial statements (Caontinned)

(Currency  Indian rupees in uullions)
39  Risk Management framework:- (Continued)

¢) Liquidity Risk

Liquidity risk is defined as the risk that the Company will encounter difficulty in meeting obligalions associated with linancial liabilities thal arc seitled by delivering cash or
another Mnancial assel. Exposure to hquidity risk arises becauss of the possibility that the Company could be required to pay its irade pavables earlier than expected.

i) Analysis of non-derivative financial liabililies by remaining contractual maturities
The table below summarises 1the maturity profile of the undiscounted cash Nows of the Company's non-derivative financial liabihinies:
Repayments which are subject to notice are reated as il nohice were 1o be given immediately. However, the Company expects that the counterpanies will not request repayment

on e earliest date it could be required 10 pay.

Asat 3] Mnrch 2022

‘ 6 months ta | ‘

0 to 6 months year

I yeurs0 5 I
1 year 1o ] vears |years

Orver 5 vears Total

Trade payables (Group)

Trade pay

Borrowmngs {ather harn debt securninies) (Group)
[Other financusd [sbiliines |

19 |

3390 76 |

14717 |
3514 63

141148

Total undiscounted non-derivative enaacial liabilities |

Y |
2. 123.89

" |
339076 |

6.295.00

Axat 31 March 2021

6 months 1o |
010 6 months yeAr

3 yearsto 5
1 yeur 1o 3 years years

Dver 5 years Total

Trade pavables (Groug)

Trade pu\'uhh.‘.“-i

B sther than debe securities) (Gr
| Citer finances! Labibinies

19377
200 |

193 77
200

| 54|

Total undisemunted nen-derivalive financial liabilities

625.37

i1} Analysis of non-derivative [inuncial azsels by remaining contractual maturilies
The table below sunimanses the maturnty profile of the undiscounted cash flews of the Company's non-detivative finuncial assets.

]
As a1 31 March 2022

6 monthsto 1]

010 6 months
| N year to ) years

yenar

3 years1o 5
years

Drver 5 years Total

Canl and el equavalent and other bank halances

nis i cost - Lineg

{Group)

Chhier frrarinl sosets

ENIE
TASE 05|

| A%

i (W}
2 1]

>

Tatal

19023 |

[RESERR]

1.546.00 | 3.675.19

Asat 3l dMarch 2021

6 months to 1
010 6 months
|year

[E] vears o %
| I year 1o 3 years |years |

Over 5 years Total

Cash and cush equavalent and ather hank balances
EX

B
[Mrade recejvables ((il-ll_flr

JrveEmerits al el - Uiroug

[Tomms (Grroup) -

Chher firse il assels ‘

ARE]

Tatal




. Edelweiss Securities and Investments Private Limited

Notes 10 the financial statements (Continued)

(Currency: Indian rupees in millions})

39 Risk management framework:- (Continued)

¢} Liquidity Risk (Continued)

iv) Disclosure related to collateral

Following table sets out availability of Company's financial assets to support funding

Pledge as others
Anat 31 March 2022 collateral Available as collateral |(refer uote ) |Total carrying amount
Cash and cash equivalent including bank balance nis’ 35007 150.22
|Stock in trade B . =] - 245805 | 245805
Trade receivables - 1 9.55 | ] 933
[Loans (Liroup) - r 29004 | o - 20004
[investments at cost - Group 3.23489 154041 | N 477530
(Cnther financial assets - - | 102443 | - ] 102443 |
Total assels 3,235.04 | 5322.48 | 2.308.13 | 11.365.65
Pledge as others '
Asat 31 March 2021 collateral Available as collateral |(refer note) ITolaI carrying amount
Cash and cash equivalent including bank balance 0.14 - 2.71 285
Stock i trade - Ciroup N B - - 115 - o 1.15 |
Stock in trade . a = | 540 - 540
[Irade receivahles ('(ﬁmupj v | 033 1 033
.oans (Group) ) - = 1] - 297 70 | 293 70
i csnm'llls_(iirnup) il 950.47 | . 95047
(Other [mancial assets i - - ous | = - ¢.05
Total agseis 0.14 | 125110 | 2.71 | 1.253.95

Note : Represents assels which are not restrieted for use as collateral, but that the group would not consider readily available o secure

funding in the normal course of business

——_
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Edelweiss Securities and Investments Private Limited
Notes to the financial statements {Continued)

{Currency Indian rupees in millions)

41 Analysis of risk concentration

[ndustry analysis - Risk concentration for 31 March 2022

Particulars Financial services | Construction Toual
Financial assets i
Cash and cash equivalent and other bank balunces 35022 a || 35027 |
ﬁ';lnl'lLl| assets cmed at Gur value *.Iiruut:h |'|ra.'-|:| and sz | [ ———— = |
Stock in trade ' ' 2,458.05 | ] 245805 |
| Investments at cost - Group T [ 477530 | - | 4,775.30
Trade and other receivahles . 08s | e 055
| Loans (Group) - | 290.04 | = 1| 290 04
Other |.-1|1ilnt‘lil.| Ansels [ I_.(T_’d,d.l— - =l _IU?-M!J_
8.907.59 | - 8,007,589
| Other Commitments | - = ]
Total 8.907.59 - 8,907.59
Industry analysis - Risk concentration for 31 March 2021
T T
Particulars |Financial services | Construction Total
Financial asscts i 1
Cash and cash equivalent and ather bank balances | 285 - 2.85
Stock in rade (Gﬁmp) | 15| = || 115 |
Stock in trade [ 540 [ = ] 540 |
Investments il cost - Group —=T o547 | =i G50 47 |
Trade and other recevables | 013 = 1 o 0.33 ]
:I;u;ns (Groupy - - 729??_0 - B 29370 |
Other financial as=cis 0.05 | - 0.05
L _ 1,253.95 | -] 1.253.95
Other Commitments | & . =
Total | 1,253.95 | - 1.253.95




Edelweiss Securities and Investiments Private Limited

Notes to the linancixl statements (Continued)

{Currency: [ndian rupees in millions)

42 Fair Values of Financial Instruments

(i

Gi)

(13)

The following table shows an analysis of financial instruments recorded at fir value by level of the far value hizrarchy

31 March 2022

Particulars Level | " Level2 Level3 | Total
|Axsets measured at fair value on a recurring basis 1 = ' [ 7]
linvestments im Uinits of AIF - T ' | 229,30 | T 22030
‘Total derivative financial instruments (Assels) | o PN I . | 229—30 | —229__10
Stock-in-trade o | - I | [ I
- Oither debt securities and preference shases - Group [ | & | | A |
| Equity 1mstruments [ 5 - | 245805 | 2455105 |
Totalstock-n-trade ' . . 1.458,05 | 2,458.05 |
Total linancial assets measured at fair value on a recurring basis - . 2,687.35 | 2,687.36
| 31 March 2021
Particulars Level 1 Level 2 Level 3 ' Total
Assets measured at (air value on a recurring basis | = I I I
Derivative financral instruinents (Assets); - 1]
Lxchange-trded dervatives o B - = | - T | i
ITotal derivative financial instruments |{Asscis) e | — = 1 =
Stock-in-trade - [ — ]
Orher debt securinies and prelerence shares - Group ‘ BRE T | = RE
Equily mstrumenis = - | -1 - | 40| 540
Total stock-in-trade | 115 = | 540 6,55
Total linancial asscts measured at fair value on a recurring basis 1.15 - | 5.40 | 6.55

Fair valuation techniques:

Debt sccurities

Whilst most of these instruments arc standard Fxed or floating rale securities, however nifty linked debentures have embedded denvative
characleristics Fair value of these instruments is derived based on the indicative quotes of priee and yields prevailing in (he markel as al the
reporting date. Company has used quoted price of national stock exchange wherever bonds are 1raded actively. In cases where debt secunties are
not activity traded Company has used CRISIL Corporate Bond Valuer medel for mensuring fair value.

Equity instruments and units ol Alrernative Investment Funds

The majority of equily instruments are aclively traded on recognized slock exchanges with readily available active prices on a regular basis, Such
instruments are classified as Level | Units held in funds are measered based on fund net asset value (NAV), taking into account redemption
andror other restnetions Such NAV Such instruments are generally Level 3. Equity instruments in non-listed entities are initially recogmised al
1ransaction price and re-measured at each reporting dalte at valuation provided by exteimal valuer a1 instrument level, Unlisied equity securilies are
classified at Level 3.

Derivatives
The Company enters into derivalive financizl instrumenis with various counter-parties, primarnly banks with investmem grade credit ratings
Denvatives valued using valuation technigues with markel observable inputs arc exchange traded futures and opiions contracts. The most
frequently applicd valuation techmigues include queted prige for exchanze iraded derivatives and Black Scholes models (Tor option valuation).

-~ e




Edelweiss Securities and Investments Private Limited
Notes ta the financial sizemenix (Confireued)
(Currency, Indian rupees mn midlioes)

42 Fair values of financial tnstrunsenis {continued)

(b} Movement o leved 3 financial insiruments measured at fair value

The following able shows a reconciliation of the opening balinces and the closing balances for fair vzlue measwiements in f_evel 3 of the fair value lucrarchy.

Fartyoslars

(A1 1 Aprig 2021

[{imitis * (lomas) fiat the peviod (3021223 recognised m profia or loss
| A3 March 2022

lossses selated ns Balances hold ot the end of the year

Stock in trade - Man
Converible
Debentures! Nify
linked debentures

\I.nvulrnmu in unquoted
||I]\T'l'|thIl! in vnits of
AIF

equity shares| Investmen (s in
panegarised at Level 3| Warranis

|b1vrslmrnls in unquoted
Investments in uniix of |Stock in trade - Nifty equity shares

Investments in |

= (AIF |finked deben |catgarived at Levet 3 (Warranis [ Total |
AL April 2020 = | 1,020.1H) 1 483,25
Pucchise | i | 60,041 | 130145 |
[ i WS = — i 128 55 B B ]
I{.mm {lonses) fior the perod {20120 recognesed in profn or |oss 1 | B3 77 1) 0} 03
M Marh202 —] S I ) B E—
Vnreahsed gaues [ [losses) refated 1o balances held a the end of the year 1 IR - T {2 es)| - — |@




Edelweiss Securities and Investments Private Limited

Notes Lo the Ninancial stalements (Confinued)
{Currency: Indian rupees in millions)

42 Fair values of financial instruments (continued)

(¢} Unobservahle inputs used in measuring fair value categorised within Level 3

Following tables set out information aboul significant unobservable input. used at respective balance sheel dates in measuring financial instruments cateyorised as Level 3 in the

fair value hierarchy.

Fair value of asset Fair value of
as on liability as on
31 March 2022 31 March 2022

IType of Finuncial Instruments

lInvestments in unquoted equity

|shares calegorised at Level 3 2.458.05 |
Investments in units of AIF 229.30
Total 2,687.30 =

'Typc of Financial Instruments  Fair value of asset Fair value of
As on
31 March 2021

liability as on
31 March 2021

Investments in unquoted equity

shares cateporised al Level 3 \ 5.40 |
Fastal B 540
7 T:. _‘ N
=0 W\

[valuation .ﬁigniﬁca;l

techniques ‘unobscrvable input

Fair Valuation

| —bidding

| process Price per shares
Net assets [Fasr value of
approach underlying

investments

Valuation
techniques

Significant
unobservable inpul

Fair Valuation |
— bidding |

process Priee per shares

Range of estimates

(weighted-average)
for unobservable

input

Hs. 3,168 per shares

NAV per unit Rs.
—k] 142.04 - 12,292.40

Range of estimates

(weighted-average)
for unobservable

linput

|Rs 1,080 per sharcs

Inerease in the -(,'hﬂngc in fair

unobhservable value
input (% or as
{he case may be)
5%/ 122.90
5% 11.47
' 13437 |

ltncreascin the hange in fair

unohservable value

input (% or as

/the case may be) |

| 5% 027
0.27

']).r:c.rcasc in l_hc

Decrenase in the Change in fair
unobservable input |value
(% or as the case

may be)

5o, (122 60
5% (1147
i (134.37)|

Ehangumﬂir
unobservahle input value

(%o or as the case

mav be)

(0.27)

5%
I (0.27)|



Edelweiss Securities and lavestments Private Limited
Notes to the financial statcments (Continued)

(Currency: Indian rupees in millions)

44 Composite scheme of arrangement

The Board of Directors of 1he Company at its meeting held on April 07, 2021, had approved the Composite scheme of armangement
amongs1 Edelweiss Seeurities Limited {"ESL"), [dclweiss Global Weallh Managemenl Limited ("EGWML") and their respective
shareholders and credilors, under seclion 230 10 232 and other applieable provisions ol the Companies Act, 2013, which inter-alia
envisazed the following:

(1} Demerger of Assel Management Business 12ndertaking of ESL into the Coempany
(ii) Demerger of Wealth Management Business indenaking of EGWML into the ESL.

The MNational Cempany Law Tribunal Bench al Mumbai (Tribunal) has approved the aforementioned Scherne on March 31, 2022 under the
applicable provisions of 1the Companies Acl. 2013. Centified copy of the said order of the Trtbunal was received by the Company on April
05,2022 and fled with the Regisirar of Companies on April 22, 2022

Accordingly, the Board of Directors of the respeetive companies at 1ts meeting held on April 22, 2022 have decided 10 give effect 1o the
Seheme in the following manner based on the order of Tribunal:

(1) Demerger of Assel Management Busincss with effect from Appointed date April 01, 2021.
(ii) Demerger of Wealth Munagement Business Undertaking with effect from Appointed date April 26. 2022,

As per the Scheme, the Company will receive assets and labilitics from ESL al the respeetive books values from the appomnted date and
issue shares as a consideration tc EGWML and EFSL

Since the Scheme was sanctioned by the NCLT on March 31, 2072 il is an adjusting even! in accordance with IND AS 10, Accordingly,
the financial statmems for the year ended March 31, 2022 have been presenied afier taking ¢iTect of aforementioned demerger considering
baok value of agsets and habihties of Asset Manapement Business and Weahh Manapement Business Underiaking as a1 March 31, 2022,

ESL Asset Management Business into ESIPL
Assels and Liabilities of” Asset Management Business as al March 31, 2022

Particular Amount (Mn.)
Financial assets

[nvesiment 1,473.13
Other Ninancial asse1s 0.04
Total financial asscts 1.473.16

Non-financial assets

Propeny. Planmt and Equipment 0.01
Total non-financial asscts 0.01
TOTAL ASSETS 1.473.17

Non-fimancial liabilities

Orher non-financial liahilities 0.05
0.05
Net Assets Received 1.473.13

The Company has issued 2.58,177 Equity shares of Rs. 10~ each {ully paid up 1o Edelweiss Financial Services Limiled and 1,98 534
Equity shares of Rs 10/- cach fully paid np 1e Fdelweiss Global Wealth Management Limited respectively at 15,869 per share The Excess
of consideration in the equity shares issued after the net assets recesved is shown as Capilal Reserve, (refer nole.19)




Edelweiss Securities and [nvestments Private Limited
Noles to the linancial statements (Continued)

{Currency: Indian rupees in millions)

42 Fair values of financial instruments (conlinued)

(d) Financial instrumenis not measured at Mir ¥alue

The following table sets out the fair values of Minancial insiruments not measured at fair value and analysing them by the level in the fair value

huerarchy into which each fair valuc measurement s calegorised.

|Total Carrying

31 March 2022

Particulars Amnunl | Total fair value  |[Level 1 [1evel 2 level 3
Financiasl assets: N | T . o . .

'Cash and cash equivalent o 35007 | 35007 | 350.07 | - i
'Bank balances other than cash and cash equivalent - Toels | 015 015 “ e
Itade Receivables B 9.55 | 9355 - | 9.55 -
Loans - Group il 290.04 | T 29004 = 150.04 |
Investmenls at cost - Group o 4.346.00 | 454600 - 4,546.00 | - |
Other financial asscis | 1.02443 | 1L,02443 0 - 1,024.43 :
Total j 6,220.24 622024 | 350.22 | 5579.98 ' 290.04 |

| T 1 T 1
[Financial liabilities = ' = | ' o =i
[Trade payables 34213 | 39213 ] - T 34205 -
Trade payables - Group 577 | R ki = 577 -
Borrowing (other than debt securities| - Group | 3514.65 | 350465 = | 3,_5}-1.&q . " ‘
Total ' 6.295.00 6.295.00 - 6.295.00 -]
= 31 March 2021 =

i - [ Total Carrying - -
Particulars | Amount | Total fair value |Level 1 Level 2 Level 3
Financial assets: - ' - B .

‘Cash and cash eyguvalent — 271 | 271 | Z7k 1 — =
[3ank balances othes than cash and cash equivalent | 014 | 014 014 = -
[rade Receivables -Group ' 033 | 0.33 B 033 =
Loans - Group - 293.70 | 29370 | = 29370 | -
Investmients at cost - Group. — 95047 95047 | - 950.47 | =
‘Other financial assets L - 0.05 | = 0058 -
Total - 1.247.40 1,247.40 2.85 1.244.55 =]
Financial liabilities B B

['rade payables | 200 2.00 | - 2.00 -
Frade pavahles - Group 19377 193 77 - 193,77 =
Eorro_wil'u;,'(olhc: than debt securitics) - Group , 42421 r 42 217" - 42421 1 o ‘
Total | 619.97 | 619.97 | . 619.97 | =

AT

(':‘




Edelweiss Securities and Investments Private Limited
Notes 1o the financial statements (Continued)
(Currency: Indian rupees in millions)

43 Cash Flow disclosure:

Change in habilities arising {from financing aclivities

= S— —

Cash |
Particulars I April 2021 flows Others*
[Borrowings ather than deht securities | 42421 3.076.8% 356 |
Deposits . = | = o
Total liahilities from financing activities B To424.21 3,070,585 | 13.56 |
¥ Includes the effect ol accrued but not paid interest on borrowing, amortisation of processing fees ete.
[ 1 Cash
Particulars 1 April 2020 flows Others*
Borrowings other than debt securities | 1.308.60 | T (8794 (5.0
Deposits B ' = ] =
lotal liabilities from financing activities | 1,308.60 | (879.4)| B (3.0

* Includes the effect of interest acerued bul not paid interest on financing liabilities,

31 March 2022
3.514.65 |

3,514.65 |

31 March 2021
42421 |

424.21 |
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Notes to the financial statements (Continued)

(Currency: Indian rupees in millions)

45

46

47

Earnings and expenditure in foreign currency
The Company did nol have any earnings or expenditure in foreign currency during the reporting year (Previous year Nil)

Corporate social responsibility (CSR):

As per the provisions of Section 135 of the Companies Act, 2013:

a) Gross amount required to be spent by the Company during the year was Rs. 3 08 Mn_ (Previous year: Rs 2.57 Mn.)
b) Amount spent during the year on:

Particulars In cash (PY) Yet to be paid in cash Total
Constructions / acquisition of any assets - . -
On purpose other than (i) above 3.10 s 310

Year ended March 31, Ycar cnded March 31,

Particulars 2022 2021

Net profit ratio 15.69% 3.55%
Return on Equity 20.04%! 372%
Return on investment 30.41% 14.68%
Return on Capital employed 10.37% 9.04%
Debt Equity Ratio 1.35 0.54

The variation in above ratios for the year ended March 31, 2022 vis-a-vis year ended March 31, 2021 is on account of Composite scheme
of arrangement as per note 44

Return on Equity : Net profit/Average Shareholders funds

Return on investment : Net profit for the year of Subsidiarics and Associates/Amount invested in Subsidiaries and Associates

Return on Capital employed : Eamings before interest & Tax/( Total Equity+Long term borrowings + short term borrwoings )
Debt-equity Ratio : Borrowings (other than debt securities)) / Net Worth

Current ratio, Debtors ratio, inventory tumnover ratio, trade payables tumover ratio, net capital tunover liquidity coverage ratio are not
applicable owing to the business model of the company
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43

484

4810

Additional Disclosures

Titie deeds of Immovable Properties not held in name of the Company
The Company do not have any immovable properties where title Jeas are not held in the name of the company.

Loans and Advances

There are no loans er advances in the nature ol loans which are granted 10 promoters, directors, KMPs and the relaled parties (as defined
under the Companies Act, 2013). either severally or jointly with any other person that are:

{a) repayable on demand or

(v} withoul specifying any terms or period of repayment.

Dctails of Benami Property held
The Company do nol have any benami property, where any proceeding has been imitiated or pending against the company for holding any
Benami propeny.

Security of current assets against borrowings

The Company has no borrowings fram hanks or financial msutwions en the basis of secunty of current assets

Wilful Defaulier
The Company is not declared as willul defaulier by any bank or financial Institution or other lender.

Relationship with Struck off Companics
The Company do nol have any transactions with companies struck off,

Registration of charges or satisfaction of charges with Registrar of Companies (ROC)
The Company do not have any charpes or satisfaction which is vet to be regisicred with ROC beyond the statutory period.

Utilisation of Borrowed funds and share premium:

{A) During the year. the company has not advanced or loaned or invested funds 10 any other person(s) or enuityfies ), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(1) direcily or indirectly lend or invest i other persons or enlities identified 1n any manner whatsoever by or on behall of the company
{Ultimate Beneficianies) or

(11) provide any guaranlee, security or the like lo or on behalf of the Ultimite Beneliciaries

(B) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party)
wilh the understanding (whether recorded in writing or otherwise) thal the Company shall:

(1) direcily or indirectly lend or invest i other persons or enlities identified in any manner whatsoever by or on behalf of the Funding
Party({ U imate Beneliciaries) or

(11} provide any guarantee, security or the like 10 or on behalf of the Ultimate Beneficiaries

Undisclesed Income

The Company have not any such tranzaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 {such as, scarch or survey or any olher relevanl provisions
of the Income Tax Act, 1961).

Details of Crypto Currency or Virtual Currency

The Company has nol traded or invested in Crypto currency or Virtual Currency during the current financial year and any of the previous
financial years.
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49

Prior period comparalives

Previous year's numbers have been regrouped and rearranged whercver necessary 10 confirm (0 current year's preseniation.
As per our report of even dale anached.
For GMJ & Co. For and on behalf of the Board of Directors
L]
Chartered Accountars - / 4/
Firm’s Registration No.: [{429W . i

v

Haridas Bhat Suneja Tarun Khu

Partner Non-executive Director N, eculive Director
Membership No: 039070 DIN:07297081 DIN:03280026
Mumbai Mumbai Mumbai

20 May 2022 20 May 2022 20 May 2022
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